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Introduction


The measurement of economic interaction in the form of price, wage, and interest define the daily parameters of virtually every human being on earth.  These parameters are quoted in monetary terms, dollars, pesos, yen, etc.  If we are truly to understand the significance of these numbers, we must pay attention to the fundamental elements of money, how it is created, how it is defined, how it is distributed.

The benefits of human invention, human cooperation, and human exchange accrue to money.  If you have no money, the price of food is an irrelevant, though tragic, piece of information.  If you have a ton of money, the price of food is an insignificant piece of information.  For some a single dollar can be the difference between life and death, to others it may be less important than available toilet paper.  

Ninety percent of the money that goes into circulation today is created out of thin air and comes through the letting of loans by a bank.  Are higher prices a reflection of a large number of loans being let?  Are lower prices a reflection of a large number of loans being called?  If money can be created or destroyed by other participants in the economic game, how can one be sure what price means?  

The way in which money is issued, how much is issued, and to whom it is issued are all major operators in the economy.  If the major portion of money put in circulation is issued only to those that a commercial bank deems credit worthy, where does this leave everyone else?  If money is denied to an entire people and region, price, wage, and interest are dissociated from the life of the people.

In order to answer these questions in anything other than academic or rhetorical manner, price, interest, and wage, must be stated in numbers that refer to people as well as monetary units.  Only one vehicle in the entire history of economic inquiry has come forward to reconcile and address these important issues, and that is the Basic Income Guarantee.

The accumulation and continued augmentation of human ingenuity and the articulation of human activity in monetary union have produced wealth beyond the wildest imagination of generations past.  But instead of creating a world of universal plenty and leisure, money is evermore the oppressor, the commander of modern life.  Our cooperation and shared human capital are actually used against the general population to enslave us.  Instead of living off the fat of the land, the great majority of people on earth now serve the fat of the land.  Indeed, without the interjection of a Universal Basic Income, the increment of association and the cultural heritage will continue to accrue to money alone and mankind will slip into a form of elitist barbarism that puts no value on human life other than that of the modern “market.”  

A Sound Currency

The Nature of Modern Money

The modern theories of money virtually all follow the same story.  Barter begins between individuals and markets naturally arise from these interactions.  A single commodity emerges from a barter system and becomes its “medium of exchange.”  Ludwig Von Mises the Austrian Economist, thus states that money gains its value from its immediate use rather than its mediate function, though the mediate may later supersede the immediate.  Adam Smith went so far as to say the value of money was directly related to the production cost of gold, the “medium of exchange” of his day.  These notions are the critical underpinnings of the modern zeitgeist of neo-liberal capitalism.  Be they world, national, or local, the neo-liberals view markets as phenomena of nature, vast interlocking networks of relative values, of which money is simply a designated reference, a designated one of many.

Money is thus treated like any other commodity.  1960 dollars can be compared to 2000 dollars in the same way one can compare 1960 pineapples with 2000 pineapples.  Every piece of economic research, every bit of economic information that is quoted in dollars is dependant on this analogy being true, that is, the dollar has the same attributes as other commodities i.e. its value is set by the interaction of supply and demand in the multitude of interactive markets.

But examine this for a moment.  How is the market for money different from other commodity markets?  Currency divisions, be they dollars, yen, francs, or pesos, no longer have any relationship to characteristics of real commodities.  Their primary issuers, commercial banks under the loose control of national central banks, resemble more of a spigot than a market.  In gross political terms if the dollar begins to fall, the central bank coaxes the spigot to close, i.e. to support its value.  If the dollar begins to rise, the spigot is nudged open to push its value down.  That is, the market value of monetary divisions is targeted, rather than reached.  The Objectivist disciple of Ayn Rand, Alan Greenspan recognized this before he ascended the monetary throne.  Modern money, far from being an objective index against which to gauge economic activity and measure relative economic value has devolved into a two edged sword, a weapon to be aimed, a tool of manipulation.  

Greenspan’s preferred alternative is a return to the so-called “Gold Standard.”  He believed this would restore the lost virtue of capitalism.  The “Gold Standard” he speaks of is simply the institutionalization in banks of the old gold holders confidence scam of issuing more certificates than they have gold on hand.  This ties the amount of currency to the public’s confidence in the loan portfolio of the individual banks.  While all currency is supposedly redeemable in gold, it is never possible, its just an old version of “Mama’s got a squeeze box, daddy never sleeps at night.”  Boom and bust cycles are endemic to the system because for the economy to function under the gold standard, banks must continue to create money, i.e. issue new money until the debt cycle runs its course.  Its superiority according to Greenspan is that the periodic collapses are not as severe as they can be under an “unbacked currency.”

Thankfully, there have been others who have offered alternatives to the modern monetary system who did not rely on a return to medieval methods or three card Monty.

Money as a Mechanism
Alexander Del Mar has a different story to tell.  He contends that money does not receive its value from its immediate nature but solely from its mediate, i.e. from its capacity as a medium of exchange.  Money is a politically created “meta commodity” that follows certain arithmetic principles, if managed correctly.  This view of money was known as Nomisma to the Greek and early Roman world, but was effectively lost in the disintegration of the Roman Empire.  Del Mar contends that money derives and maintains value through the limitation of issue and specific definition of what is and isn’t money, i.e. transparency and certainty.  “The unit of money is all money,” not its divisions.  Money may attach itself to any form, paper, leather, metal, or if you will electronic bytes, as long as the issue is limited and known to all participants.

Del Mar notes the steady degradation of all societal notions in the later epochs of the Roman Empire.  The disappearance of the state, public discourse on matters of economy and law, the steady localization of all factors of life led to a parallel deteriorization of language and knowledge.  Del Mar contends that our current views of money are a devolution of the previously understood nature of money as mechanism.  The confusion and mystery surrounding money come from this devolution, we end up with muddled confused notions of what money is.

“Thus we have three distinct meanings for money---

1. The Classical:  The Whole Numbers of money; the whole number of pieces or fractions of like denomination and function which the law requires or permits to be used for payments—no matter of what material they are composed.

2. The Feudal; A Coin; plural, moneys or “species,” meaning several or many coins.

3. The Mercantile; The whole quantity of Metal---gold or silver---of which full legal-tender coins are made, plus the quantity of such metal available for coinage under individual or private coinage laws.”

This muddling has continued to the modern day.  Our money has had no relationship to gold since the 1930’s, but neither has it had any real relation to the classical.  We now have a system which holds “dollars” constant by radically increasing or decreasing the number of dollars in circulation to maintain “constant price levels.”  The general public is taught to focus on the pieces of money because much “smarter” people, read Greenspan, are tending to the big picture.  But the big picture is this, every loan that is let by a bank that is not fully covered by monetary assets of the bank or a third party, is a tax on every other dollar in the system.  Every loan that is called and cancelled from the books is a premium to any holder of currency.  The general public is suckered into such a system through the promise of “secure savings,” in which small holders of money are persuaded they have a proprietal stake in the scam.

Economist Irving Fisher and Nobel Laureate in Chemistry Frederick Soddy voice similar concerns, with the emphasis on money as a tool of measurement.  They echo Del Mar in proposing that the governing monetary authority must establish a precise definition of money.  Soddy, the physical scientist, chides economists for even pretending to be a science without such a definition of its fundamental unit of measure.  Fisher proposes 100% money, which forbids the practice of fractional reserve credit.  Fisher and Soddy both know that allowing privileged players to create and destroy the measures by which all players participate ends in a rigged game.  

Both believed that money could and should be managed in a manner that kept the dollar’s or pound’s purchasing power constant.  As economic activity increased, more money could be introduced.  To aid in the scientific management of money, Fisher was instrumental in the creation of monetary indexes.  These measured the purchasing power of monetary divisions over time by introducing the representative market basket.

While this form of monetary management has some similarity to the machinations of the central banks, two important differences should be noted.  The first is that the addition or subtraction of money to the economy is done in public, i.e. transparent.  Secondly, the money introduced is not in the form of loans.  There is no meter running at a bank.  The notes simply circulate, free of charge.

Congressman Jerry Voorhis introduced the last serious proposal for monetary reform over 60 years ago.  His was a bill that would direct the U. S. Treasury to purchase the Federal Reserve System and monetize the national debt.  Voorhis’s cogent criticism was that when the government needed money the Fed created money out of thin air to buy government bonds, which the Fed used as reserves to buy the bonds.  Voorhis wished to introduce a money system independent of the banking system.  Fisher gave his support to the program as a first step toward the creation of 100% Money.  The bill originally had a 138 co-sponsors but never got out of committee.  Voorhis was Richard Nixon’s first victim in the 1946 congressional race in California’s 12th District.  Voorhis spent his life after 1946 promoting co-ops in all aspects of American life.

Money in Time

A preoccupation with all types of money is its cardinality, or ability to store value over time.  This is contrasted by money’s ordinal function as a medium of exchange, or a measure of the relative value of various goods and bads.  Conventional wisdom has said that money must not only maintain its purchasing power over time, but that it must yield a positive rate of return if lent at interest.  This belief in the primacy of the absolute cardinality of money has led some central bankers to bring the economy to a standstill, and surrender money’s function as a measure of relative value in order to maintain its cardinality.  When the economy suffers from inflation, money is removed from the system.  It is comparable to the medieval practice of bleeding the patient in order to let out the evil spirits.

To understand the money market, one must understand the peculiar nature of money.  Money, as a call on goods, is different from other commodities.  Take for instance the decision a person takes to storehouse a commodity for one’s future.  If one stores food for a year, at the end of the year the person has the food, or what is left after the cost of storage and spoilage.  If one stores money at the end of the year the money is still there.  From a societal point of view the latter is an increase in demand, the former an increase in supply. 

Sylvio Gesell identified the cardinality of money as a principal problem, if not the principal problem with money.  Money did not deteriorate like other goods.  This gave those with money a leg up on everybody else.  It meant that money was subject to hoarding to increase its value.  Those with enough money could manipulate the market to their benefit by alternately withholding and dumping money.

Gesell’s answer was stamp scrip.  It was paper money issued with printed slots for the holder to affix stamps to.  The stamps were necessary to keep the money current.  Gesell recommended one percent stamps per month, one dollar a month on a hundred dollar bill, others up to two percent per week; Senator Bankhead proposed such a rate in a bill he introduced in 1933.

Stamp Scrip could not be hoarded for speculative purposes because it would be deteriorating over time.  Gesell believed that with a medium of exchange that could not be arbitrarily withdrawn, labor could compete fairly and easily sweep capitalism and Marxist communism from the field.  Gesell stated that there was no natural shortage of real capital (with the exception of land, which he believed would need special treatment) and that labor could defeat financial capital through increased production.  He was, in effect, a free market socialist.

Gesell proposed that the stamp scrip should be put into circulation by the government as payment for public works projects.  The money would then circulate at large, yielding a return to the issuing government.  Gesell’s rate of one percent per month paid for itself in about eight years.  Bankhead’s rate of two percent per week would pay for itself in less than a year.

Gesell’s major importance is the challenge to the conception of what money should do over time.  If banks can monopolize the issue of money and force the entire economy to pay a tribute for its use, why cannot society do the same thing and simply pay the dividend to the public at large?  

A Free and Open Market
Nature of the Modern Market
The Free Market ideal is one in which buyers have free and unfettered access to sellers and vice versa.  I don’t think it takes a rocket scientist to understand that this is a situation that only exists in an ideal world.  In virtually every market for every good or service in the world, market operators have established barriers to entry that prohibit all but the favored insiders.  At the hub of this market insider control stand the banks.  Far from being the guarantors of a fair shake for all, they are the principal gatekeepers and permission givers in the modern world.  

Alexander Del Mar chronicled the “Monetary Crimes” of his era, including the shell games involving the Revolutionary Continentals and Lincoln’s Greenbacks, as well as the machinations of Nicholas Biddle in his war with Andrew Jackson over the recharter of the Second U. S. National Bank.  All involved insiders who simultaneously played roles of market participants and market supervisors to the great detriment of general public.  The basic modus operendi was that whatever the asset, when the insiders were long in a commodity its status was supported, when they were short its status was undercut.  The Continentals were left out in the cold to depreciate in a ruthless inflation until speculators, including many members of the Congress held strong positions.  After the original Continental holders who had supplied the goods for the revolution had sold them at pennies on the dollar, they were supported and redeemed at par.  The same story was repeated with Lincoln’s Greenbacks.  Status as legal tender was given, withdrawn, given again, depending on who held them.  Their convertibility to gold was also a malleable concept depending on who held the greatest quantities.  President of the Second National Bank of the United States, Nicholas Biddle, shamelessly flooded money into regions of the country where politicians supported him in his war with Jackson and withdrew it from regions that opposed him.  

One need look no further than the three great monetary crimes of the modern era, the Savings and Loan looting of the 80’s, the Stock Market Bubble of the 90’s, and the continuing wholesale looting that is the international currency market, to see that little has changed since the 19th century.  

The Savings and Loan industry began as cooperative, mutual savings associations in New England (the same as the life insurance industry).  They were designed to aid in the process of home ownership by maintaining a fund that did not respond to solely market conditions.  Over time they were so successful that they attained an independent existence that was to be their undoing.  Because people were not required take initiative to keep them alive, the Savings and Loans were taken for granted.  They were the first victims of the deregulation craze that began under the presidency of Jimmy Carter.  The pool of money that had been safeguarded to guarantee money for housing was thrown open to commercial use.  Wall Street, in association with real estate developers swooped in and looted the entire fund in less than a decade.  

The S&L’s were bought, pumped up and cleaned out in exactly the same way that Tony Soprano looted his neighbors sporting goods store.  So outrageous was the behavior, that some S&L’s were paying 50% commissions to Wall Street brokerage houses that brought in deposits.  How widespread were the abuses.  Bill Clintons Whitewater business partner looted Madison County Guaranty and George H. W. Bush’s son, George W. Bush’s brother Neil abetted the rip-off of Colorado’s Silverado.  It was not just coincidence that close associates and/or family of the last three administrations were up to their snouts in the slime, even though these were the only two episodes that were widely publicized.  William Greider contends that it was the top, most respected Wall Street Firms that did the looting.  Much of it was perfectly legal, but there was little interest in exposing the abuses.  

The only real insights the public was to receive about how these transactions were justified came courtesy of Neil Bush in the Silverado case.  When asked about the $100,000 bribe he took for his services in approving large questionable loans for a customer, Bush claimed that the money was not a bribe, but a loan that allowed him to invest in a good opportunity.  Only thing was Mr. Bush explained with a straight face, if the investment didn’t work out he didn’t have to pay the loan back.  This reveals much about how the current system works, and how risk and downside are all reserved for the unconnected.

The consequences of the 90’s bubble have been widely chronicled, and I won’t belabor them here.  Only to note that when Long Term Capital Management, an investment group led by the former head of the New York Federal Reserve Bank bit off more than it could chew in the late nineties, it was quickly bailed out by Fed Chairman Greenspan.  Perhaps their obligations were “Bush Loans.”

The greatest sucking sound of all, however, is still with us.  It is the unconscionable use of the world’s credit in currency speculation.  Banks loan their money to customers who can turn the largest profit, and currency speculation has proved quite lucrative.  While labor and goods face a myriad of borders that hinder their ability to “vote with their feet” money has been completely cut loose from the socio-political-physical world that we human beings must try to survive in.  Quantities of money that dwarf all the stock markets in all the world’s economies are traded daily.  Small countries are routinely assaulted, having their currencies rendered useless.  This is the electronic, ephemeral equivalent of the arbitrage that existed in previous centuries when one country bought and sold silver and gold in a different ratio than another country.  The only difference is that now the arbitrage opportunities can be artificially created by the currency traders themselves.  Virtually all of this trade is done with borrowed money, money that is systematically kept from other uses.

Wage, Price, Interest

A free and open market is not a phenomenon of nature.  It is a system created through the active cooperation of both buyers and sellers.  It is created in the general interest, a nebulous concept in these times of degenerating public discourse.  Indeed the motto of the neo-liberals is that there is no general interest except a complete rejection of the concept of the general interest; there is no legitimate collective except the collective of those who do not believe in a collective.

What does this milieu do to the measures around which we build our lives?  They take them ever further from the conditions that would insure a fair competition.  Let’s begin by looking at wages.  

The clock is always ticking on the human animal.  Food, clothing and shelter are permanent needs that never cease from cradle to grave.  In the negotiation space for wages, the laborer is at an automatic disadvantage.  While employers can plan and schedule their activities, moving resources from one project to another depending on their promise, the worker must eat to live.  It is true that employees may choose to seek other employment, though this is often not possible in the short run.  Often times the long term options require relocation or other life disrupting adjustments.

International development efforts have concentrated on converting all labor into wage labor.  As the English commons were closed and the great bison herds of the American plains destroyed, all commonly held agricultural and grazing lands in the entire third world are being dissolved: all alternative modes of survival to wage work are being systematically eliminated.  Cash crops for “export” are the offered alternatives.  

This has resulted in two devastating effects.  First, certain commodities, coffee, textiles, corn, etc. are flooding the world markets.  Prices of these commodities have plummeted and the wages the workers in these industries have likewise dropped precipitously.  People who have switched from growing their own food to cash crops are now in a precarious, life-threatening situation.

The negotiation space for labor has been profoundly, perhaps permanently altered.  The situation of being totally dependant on a paycheck for livelihood gives employers virtually complete command of the labor force.  It’s not that the productivity of these people is not sufficient to earn their living, it’s that the greatest lie of the neo-liberal world-view is that the fruits of production accrue to the value of the input.  This says that increased productivity of labor leads to increased wages.  The exact opposite is true.  Wage labor is an almost perfect Giffen good.  As wages fall, a worker needs more hours to produce the same income.  The basic law of demand is being stood on its head, the iron law of wages, that wages automatically fall to subsistence levels is taking its place.

Increased labor productivity leads to a surplus of labor, which leads to falling wages.  The wage rates in the first world have stagnated in the last two decades.  Wage rates in the third world have fallen below subsistence.  The only thing that stands between vast numbers of the world’s population and starvation is the nobles oblige of the rest of the world.

These conditions have occurred during one of the greatest boom periods of history.  What will happen if things really get bad?  

As the study of economics is often split into macro and micro views, so too are the strategies that encompass the negotiations around wage, price, and interest.  If a local or national population becomes restive and begins to command a greater share of production through higher wages, local conditions can be altered.  Money can be removed from the area.  They can be “Biddled.”  It can be done at the neighborhood, regional, state, or national levels.  Racial and ethnic groups can be redlined.  Starving people are always much more agreeable than well-fed people.

If governments can be suckered into borrowing money in another country’s currency, they have completely surrendered their sovereignty to the currency speculators.  Exchange rates between the country’s own currency and the debt currency can be run up, run down, run over, in a concerted effort to loot the assets of the debtor country.  Virtually all of Latin America and Africa hold vast amounts of Dollar Debts.   The only way to acquire dollars is through export, at a time when commodity prices are in the toilet.  This is “Biddling” by proxy.  The citizens of these countries must run ever faster to stay in the same place.  If the prospect of default is raised, as in Argentina, they are “Biddled” even worse.  

The people of these countries have lost all control over their lives.  A new word needs to be invented to describe them.  They should be called debtizens, people whose countries have been completely taken over by banks of various types.  They and their children to the seventh generation will work to service the debt.

Rates of interest in such conditions bear little or no relationship to anything except the whim of a coterie of big traders and Alan Greenspan.  The precious resources of country after country that should be going to feed and cloth their people are confiscated to further fund the excesses of the hyper-wealthy around the planet.  

Imagine a country in which Ken Lay’s brother-in law was the president, World-Com ran the Police, and the legislature was bought and sold (not even that tough to imagine in the U.S.A.).  This gives some idea of the cesspool that capitalism has become.  The markets of the world are at perhaps their most corrupt since the beginning of the modern science of economics more than two hundreds years ago.  The United States with a deeply entrenched independent judiciary and democratically elected legislature is virtually powerless against widespread perversions of our markets, the condition everywhere else except Europe is far worse.  

With the crony capitalism that rules the modern world we have come full circle and returned to a system of officially sanctioned monopoly.  What Rockefeller and Morgan almost accomplished a century ago, Gates and Greenspan have in their sights, a leveraged buy-out of the human soul.

Salmoney, a Comprehensive Solution

A New Concept of Money and Market

Instead of trying to fit a Basic Income Guarantee into the existing money system and market, why not begin with a Basic Income and design the money system and market around it.  Money is a tool of mutual aid.  The basis of money should be that mutual aid.  We could start by issuing to each and every person in our economy 100 currency units per day, a daily survival packet.  These currency units in these packets would be the legal tender, medium of exchange.  They would accumulate over time, and that accumulation would comprise the financial capital of society.

The steady accumulation of currency will eventually render the daily allotments useless.  In order to avoid this, these units would deteriorate over time.  A faster rate of deterioration would make the daily allotment more significant; a slower rate would make the daily allotment less significant.  The deterioration could be handled in one of two ways.  The first would be to have the money actually lose negotiable value over time.  Using Gesell’s rate of one percent per month, a 100 unit note would be worth 99 units at the end of a month, 89 units at the end of a year, 30 units at the end of ten years.  The second method would be a steady inflation.  Using the same rate of one percent per month, the quantity of currency and the currency packet would both grow at the same pace.  After 100 months of currency accumulation the daily rate would increase to 101 units a day.  This rate would shadow the growth of the quantity of money, doubling about every seven years.   Under this system an alternative pricing system would be necessary, quoting prices in terms of the daily allotment (daily bread), rather than currency units. 

The rate of deterioration could be set by popular vote.  The rate would be allowed to go up or down as much as ten percent a year.  Instead of majority rule, an election, which took the choice of the median voter, would be most appropriate.  

Salmoney would institute the following changes:

1. The Right of Issue would be removed from banks and restored to the government.  Banks would be prohibited from the practice of fractional reserve credit.  Banks would be converted to Banks of Exchange, whose sole function would be the security and orderly transfer of funds at the behest of depositors.  Banks would be prohibited from participation in any other field of endeavor. 

2. Equal Access: All money is issued to the public on a per capita basis.  Money issued to the general public does not alter the economic pecking order, nor decrease the absolute numerical difference in human fortunes.  It simply decreases the relative value of the absolute differences.  It brings us closer together.

3. Transparency: All monetary units must have an independent and verifiable existence.  Money issued would circulate until the issuing agency decided to remove it.

4. A Basic Income would be funded through a steady diminution of the currency.  Under the system in which the negotiable value of the currency declines no special arrangement for price is necessary.  In the inflationary system, prices would be quoted in the daily rate of the Basic Income (DB).  The DB would maintain a constant ratio to the money supply thus organically indexing for inflation.  This price mechanism yields information far superior to that of existing central bank managed currencies.  It also states prices in numbers that are existentially related to all members of society.

Conclusions

Money is what money says it is, i.e. it is a polymorphous tautology.  It can take many forms.  It can serve any master.  We have the power to alter it and we must do so. Unless we redefine money, it will continue to enslave the world.  We must make it a public utility that affords equal access to all.  If the general population does not control at least half the purchasing power of money, money itself will have a greater voice than humanity in the structure and organization of economic life.

While the institution of a full-scale reform of money may not be a technical necessity to the institution of a Basic Income, it is a strategic necessity.  The forces that control today’s economy will not give up that control without a fight.  A Basic Income Guarantee is a direct challenge to those forces.  Unless they are deprived of their principal tool of control, the control of money, they will not permit a Basic Income.

The supporters of a Basic Income Guarantee should also consider the benefits and superiority of a currency that deteriorates over time.  Not only does the deterioration provide a viable funding source for a BIG, but the currency will also serve the purpose that Gesell promoted, i.e. the currency cannot be beneficially hoarded.

Under a Basic Income Guarantee the measurements of the economy; price, wage, and interest, would all be brought into a new realm.  No longer would money be the dominant operator in the economic milieu.  Price would relate to an amount of money that every person would receive daily.  Wage would reflect the increased bargaining position of workers.  Interest would no longer be a target for central bankers to aim for, but reflect the supply and demand of an actual commodity.  Every person in every place in the world would be a source of money and development.  The provision of food, clothing, and shelter would be a cash business in every village on the planet. We would all be better served under such a regime.

Appendix I

What I have attempted to weave together are

1. The Gospel of Jesus of Nazareth, especially the Lord’s Prayer, and the story of Zacchaeus, who pledged half of all he obtained to the poor.  I believe these to be prophetic comment on the Sabbatical and Jubilee Cycles of the Old Testament which comprise complete instructions on how to operate an economy

2. The Anarchists Pierre Joseph Proudhon and Peter Kropotkin

3. Sylvio Gesell, and the Concept of Stamp Scrip

4. The Austrian Marginalists for their concepts of how the market works, not their monetary theory

5. Alexander Del Mar, Frederick Soddy, and Irving Fisher on the nature and structure of money

6. The spoked wheel and the screw of Archimedes on the intentional organization of the circle, spiral, ellipse, and helix

7. A. R. Orage’s concept of the Social Dividend, with thanks to C.H. Douglas and Ezra Pound for grounding Orage in these notions.

8. Jerry Voorhis, Nixon’s first victim in California’s 1946 12th Congressional Race.  Voorhis introduced the last real attempt at money reform in the 1939, a Bill to monetize the National Debt.

9. Buckminster Fuller and his concepts of tensegrity and ephemeralization.  Salmoney is an example of both.

Appendix II

Some of the movements I have listed have been associated with a particularly pernicious form of anti-Semitism.  I find this to be a great tragedy, because many of the ideas are rich in promise to all peoples of earth.  I disavow any racist intent and pledge vigilance against any inclusion in any form in this movement.  It is my belief that any Jewish advantage in the economic realm is due to their adherence to the encouragement to mutual aid, support and love for their fellow man that are manifest in the Jubilee and Sabbatical Cycles.  

Appendix III

One additional thing I wish to communicate to this congress is my personal position in this struggle.  My personal grudge has something to do with the monetary policies of the late 70’s early 80’s when I had bet my future on a career in real estate sales.  The monetary policies of the Federal Reserve first throttled the housing market, and then the economy of Oregon, being totally dependant on the demand for lumber.  I bought two houses at the top of the market, and am only now back to even, after a few wastrel years, and then 16 years of teaching school at the elementary level.  

But even more important to me is the life situation my parents went through.  They were both born into families of subsistent farmers in Arkansas right around 1920.  Beginning at about the time of their birth the commodities that their parents produced were no longer of any value to the economy at large.  The prices of farm produce did not recover until 1940.  The rest of the world joined agricultural America in depression in 1930 and only preparation for war with Hitler ended the malaise.

I swore to get even, not in the revenge sense, but in the sense of removing myself from the category of dupe, from the rank of the manipulated masses, not by joining my oppressors but by unmasking them and finding a common path to liberation for all who are likewise abused.
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