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             The media are aglow with reports of the booming economy and rising prosperity in the United States since the early 1990s. Indeed, the run-up in stock prices between 1995 and the end of 1999 has created the impression that all families are doing well in terms of income and wealth.
 This, however, is certainly not the case. As I shall demonstrate, most American families have seen their level of well-being stagnate over the last quarter century.

             Despite this recent boom, the last two and a half decades have witnessed some disturbing changes in the standard of living and inequality in the United Sates. Perhaps, the grimmest news is that the real wage (average hourly wages and salaries of production and non-supervisory workers in the total private sector, adjusted for inflation) has been falling since 1973. Between 1973 and 1993, the real wage declined by 14 percent, though it has since risen by 5 percent from 1993 to 1998, for a net change of -9 percent.
 Changes in living standards have followed a somewhat different course. Median family income, after increasing by 8 percent in real terms between 1973 and 1989, fell back to its 1973 level in 1993, though it has since grown by 12 percent between 1993 and 1998.
 Despite falling real wages, living standards were maintained for a while by the growing labor force participation of wives, which increased from 41 percent in 1970 to 57 percent in 1988.
 However, since 1989, married women entered the labor force more slowly and by 1998 their labor force participation rate had increased to only 61.6 percent, and with it, occurred a slowdown in the growth of real living standards.

             Another troubling change is the turnaround in inequality witnessed in the United States over the last two and half decades. Inequality in the distribution of family income, which had remained virtually unchanged since the end of World War II until the late 1960s, has increased sharply since then. What makes the rise in inequality particularly worrisome is that not only has the relative share of income fallen among the bottom half of the income distribution but so has their absolute income as well. The poverty rate, which had fallen by half from a postwar peak in 1959 (the first year the poverty rate was computed) to 1973, has since risen.

             The main source of the rising inequality of family income stems from changes in the structure of the labor market. Among male workers alone, wage disparities widened between the high-payed workers and the low-paid ones.  Another indication of the dramatic changes taking place in the labor market is the sharp rise in the returns to education, particularly a college degree, that occurred during the 1980s and 1990s.  

             Current policy discussions in the U.S. and other advanced industrial countries have emphasized the need for better education of the labor force and the importance of the school-to-work transition. The underlying theme is that more education, more training, apprenticeship programs, and, in general, more skill creation will lead to a more productive labor force and hence higher wages and faster economic growth. Moreover, presumably, a more equal distribution of income will ensue from a more equal distribution of human capital.

             There has now accumulated abundant evidence that individual workers benefit in the job market when they receive additional training and education.  But it is much less clear that living standards will increase and economic inequality decline if the government enhances opportunities for Americans to improve their job skills. Indeed, this paper will explore the reasons for this by investigating two other underlying paradoxes: (1) Even as educational attainment has increased in recent decades, wages have fallen after taking inflation into account. (2) As educational opportunities have improved for a broader swathe of the U.S. population, economic inequality has not fallen but rather has increased.

             The paper will attempt to weigh whether government investment in education and training would be more or less effective at alleviating economic inequality and strengthening the U.S. economy than direct subsidies to workers who are falling behind. Improved educational and training opportunities are essential for society for several reasons: (1) education provides benefits that transcend the job market, particularly a more knowledgeable citizenry for a democratic society (this was the original rationale for public education in the United States); (2) greater schooling and skills lead to more satisfying work opportunities; and (3) investment in training made by firms lowers worker turnover.

             However, the evidence the paper will explore seems to show that such initiatives will not substantially alleviate inequality or bolster income. Confronting the inequality challenge may require direct subsidies to those at the bottom and tax relief for those workers in the middle who also have been falling behind. Labor law reform aimed at promoting unionization may also prove necessary to improve living standards for most workers.
1. Recent Trends in Income, Poverty, and Earnings 
              As shown in Figure 1, median family income (the income of the average family, found in the middle of the distribution when families are ranked from lowest to highest in terms of income) grew by 12 percent in real terms between 1973 and 1998.
 In contrast, between 1947 and 1973, median family income more than doubled. Personal disposable income (personal income less tax payments) per capita, after doubling from 1947 to 1973, increased by 46 percent in the succeeding 25 years. This is less than the increase over the preceding quarter century but far greater than the rise in median family income. Most of the disparity between the two series is due to differences in time trends between mean and median. While mean and median income rose at about the same pace before 1973, mean income grew at a much larger rate than median income after 1973. The discrepancy stems from rising inequality since the early 1970s (see below).

            Another troubling change is with regard to poverty. Between 1959 and 1973, there was great success in reducing poverty in America, with the overall poverty rate declining by half, from 22.4 to 11.1 percent (see Figure 2). Since then, the poverty rate has generally trended upward, climbing to 15.1 percent in 1993, though it has since fallen to 12.7 percent in of 1998, about the same level as in 1968.
 Another indicator of the well-being of lower income families is the share of total income received by the bottom quintile (20 percent) of families. At first, their share fell, from 5.0 percent in 1947 to 4.7 percent in 1961, but then rose rather steadily over time, reaching 5.7 percent in 1974, but since then has fallen off rather sharply, to 4.2 percent in 1998.

             A related statistic is the mean income of the poorest 20 percent of families (in 1995 dollars), which shows the absolute level of well-being of this group (the share of income shows the relative level of well-being). Their average income more than doubled between 1947 and 1974, from $6,000 to $12,300, but then fell by 5 percent, to $11,700 in 1998. The difference in post-1974 trends between this series and the share of income of the bottom quintile, which fell much more sharply, is that mean income was rising in the general population after 1974.  

             The main reason for this turnaround is that the real hourly wage (average wages and salaries of production and non-supervisory workers in the total private sector adjusted for inflation) has been falling since 1973. Between 1973 and 1998, real hourly wages fell by 9 percent (see Figure 3). This contrasts with the preceding years, 1947 to 1973, when real wages grew by 75 percent. Indeed, in 1998, the hourly wage was $12.77 per hour, about the same level as in 1967 (in real terms).

             Other measures of worker pay are shown in Figure 3. The results are quite consistent among these alternative series. Average wages and salaries per FTEE grew by 2.3 percent per year from 1947 to 1973 and then 0.0 percent per year from 1973 through 1997; average employee compensation per FTEE increased by 2.6 percent per year during the first of these two periods and then by 0.2 percent per year in the second; and the sum of employee compensation and half of proprietors' income had an annual gain of 2.7 percent in the first and 0.1 percent in the second.
 

CPS mean earnings for year-round, full-time workers grew at an annual rate of 2.7 percent from 1960 to 1973 and by 0.3 percent from 1973 through 1997. 

             The United States has also witnessed a disagreeable turnaround in inequality over the last quarter century. Figure 4 shows different indices measuring economic inequality in America. The first series is the Gini coefficient for family income. The Gini coefficient ranges from a value of zero to one, with a low value indicating less inequality and a high value more. Between 1947 and 1968, it generally trended downward, reaching its lowest value in 1968, at 0.348. Since then, it has experienced an upward ascent, gradually at first and then more steeply in the 1980s and 1990s, culminating at its peak value of 0.430 in 1998.

             The second index, the share of total income received by the top five percent of families, has a similar time trend. It fell gradually, from 17.5 percent in 1947 to 14.8 percent in 1974 and then rose after this point, especially in the 1990s, reaching its highest value in 1997 and 1998, 20.7 percent. The third index is the ratio of the average income of the richest 5 percent of families to that of the poorest 20 percent. It measures the spread in income between these two groups. This index generally declined between 1947 and 1974, from 14.0 to 10.4, and then trended steadily upward, reaching 19.7 in 1998.

             Figure 5 shows another cut on family income inequality, based on "equivalent income."  Equivalent income is based on the official U.S. poverty line, which, in turn, adjusts family income for family size and composition (the number of individuals age 65 and over, the number of adults, and the number of children in the family unit). A figure of 3.0, for example, indicates that the income of a family is three times the poverty line that would apply to their family size and composition.  The series begins in 1967 only. 
 

             It is first of interest to compare the trend in the equivalent income index of the middle quintile with that of median family income. The former rose by 18.0 percent from 1967 to 1973 and by 16.5 percent from 1973 to 1999. In comparison, median family income increased by 16.8 percent in the first period and by 15.1 percent in the second. The slightly faster increase in equivalent income relative to median family income is due to a small reduction in average family size in the two periods. It is also of note that the growth of equivalent income slowed down for each of the five income quintiles. In the case of the middle quintile, the annual growth rate was 1.20 percent in 1967-1973 and 0.26 percent in the 1973-99 period.

             From the standpoint of inequality, the most telling result is that between 1973 and 199, equivalent income grew faster the higher the income level. The differences are quite marked. Equivalent income increased by 52 percent among families in the highest quintile, 26 percent in the four quintile, 17 percent in the middle quintile, 6 percent in the second quintile, and a negative 5 percent in the bottom quintile.

             I also show trends in marginal tax rates of the personal income tax, since this also affects the well-being of families (see Figure 6). The first series is the top marginal tax rate (the marginal tax rate faced by the richest tax filers).  Back in 1944, the top marginal tax rate was 94 percent! After the end of World War II, the top rate was reduced to 86.5 percent (in 1946), but during the Korean War it was soon back to 92 percent (in 1953). Even in 1960, it was still at 91 percent. This generally declined over time, as various tax legislation was implemented by Congress. It was first lowered to 70 percent in 1966, then raised to 77 percent in 1969 to finance the War in Vietnam, then lowered again to 70 percent in 1975, then to 50 percent in 1983 (Reagan's first major tax act), and then again to 28 percent in 1986 (through the famous Tax Reform Act of 1986). Since then, it has trended upward, to 31 percent in 1991 (under President Bush) and then to 39.6 percent in 1993 (under President Clinton).  

             The second series shows the marginal tax rate faced by filers with an income of $135,000 in 1995 dollars. This income level typically includes families at the ninety-fifth percentile (the top five percent). This series generally has the same trajectory as the first, declining in 1966, rising in 1975, falling in 1983 and 1986, and then increasing in 1991 and again in 1993.  

             The last two series show the marginal tax rates at $67,000 and $33,000, respectively, both in 1995 dollars. The time patterns are quite a bit different for these than the first two. The marginal tax rate at $67,000 (about the sixtieth percentile) was relatively low in 1946, at 36 percent, generally trended upward, reaching 49 percent in 1980, before declining to 28 percent in 1986, where it has remained ever since. The marginal tax rate at $33,000 (about the thirtieth percentile) was also relatively low in 1946, at 25 percent, but it actually increased somewhat over time, reaching 28 percent in 1991 and since remaining at this level.

             All in all, tax cuts over the postwar period have been much more generous for the rich, particularly the super-rich. Since 1946, the top marginal tax rate has fallen by more than half (54 percent), the marginal rate at $135,000 by 32 percent, and the marginal rate at $67,000 by 35 percent, while the rate at $33,000 actually increased by 13 percent.

2. Trends in Schooling and Earnings
             One of the great success stories of the postwar era is the tremendous growth in schooling attainment in the U.S. population. This is documented in Figure 7.
 Median years of schooling among all people 25 years old and over grew from 9.0 years in 1947 to 13.4 in 1998. Most of the gain occurred before 1973. Between 1947 and 1973, median education increased by 3.3 years and from 1973 to 1998 by only another 1.1 years.  

             Trends are even more dramatic for the percentage of adults who completed high school and college. The former grew from 33 percent of all adults in 1947 to 83 percent in 1998. Progress in high school completion rates was just as strong before and after 1973 -- from 33 percent in 1947 to 60 percent in 1973 and from 60 percent in 1973 to 83 percent in 1998. The percent of college graduates in the adult population soared from 5.4 percent in 1947 to 24.9 percent in 1998. In this dimension, progress was actually greater after 1973 than before. Between 1947 and 1973, the percentage of adults who had graduated college rose by 7.2 percentage points, while between 1973 and 1998, it grew by 12.3 percentage points.

             Figure 7 also shows the trend in real hourly wages between 1947 and 1998. As noted above, it rose by 75 percent between 1947 and 1973 and then declined by 9 percent in the ensuing 25 years. Yet, educational attainment continued to rise after 1973 and, indeed, in terms of college graduation rates even accelerated. This is the first paradox noted above, the growing discordance between wages and skills.  

             The main source of the rising inequality of family income stems from changes in the structure of the labor market. One indication of the dramatic changes taking place in the labor market is the sharp rise in the returns to education, particularly a college degree, that occurred during and after the 1980s. This trend is documented in Figure 8.
 Among males, the ratio in annual earnings between a college graduate and a high school graduate increased slightly between 1975 and 1980, from 1.50 to 1.56, and then surged to 1.92 in 1998. For females, the ratio actually dipped slightly between 1975 and 1980, from 1.45 to 1.43, before climbing to 1.76 in 1998.

             Among men, the increase in the return to a college degree relative to a high school degree was due, in part, to the stagnating earnings of high school graduates (see Figure 9). Between 1975 and 1998, there was no net change in their annual earnings (in 1995 dollars), while the earnings of men with a bachelor's degree increased by 17 percent. The biggest increase in earnings occurred among males with an advanced degree (master's or higher), who saw their annual incomes grow by 25 percent. Among males who did not graduate high school, earnings plummeted by 15 percent.  

             Another indicator of the country's success in education is the dramatic decline in the inequality of schooling in this country. According to the human capital model, there is a direct and proportional relationship between earnings inequality and the variance of schooling. From the standard human capital earnings function, 

          Log Ei = b0 + b1Si
where Ei is the earnings of individual i, Log is the natural logarithm, Si is i's level of schooling, and b0 and b1 are coefficients (see, for example, Mincer, 1974). This equation states that labor earnings should rise with years of schooling. It then follows that:

         Var(Log E) =  b12 Var(S),

where Var is the variance. The variance of the logarithm of earnings is a standard inequality index used in the economics literature, and this equation indicates that earnings inequality should rise at the same rate as that of the variance (or dispersion) of schooling levels among workers. 

             Yet, as shown in Figure 10, while income inequality has risen since the late 1960s, the variance of schooling (of adults 25 years of age or older, computed from CPS data), has trended sharply downward since 1950. In fact, the variance of schooling fell by 44 percent over this period (from 12.5 to 7.0). The simple correlation between the two series is, in fact, -0.78. This finding leads to the second paradox of the paper -- namely, the growing discord between the inequality of income and the inequality of human capital.

3. Trends in Productivity and Profitability

             Another anomaly arises when we consider the relation between productivity and earnings. In particular, the historical connection between labor productivity growth and real wage growth also appears to have broken down after 1973. In the case of an economy characterized by an aggregate Cobb-Douglas production function, wages and labor productivity should be perfectly correlated. In this case,

         y = nα k(1-α)
where y is total output, n is total employment, k is the total capital stock, and α is the wage share. Labor productivity is given by:

         y/n = (k / n)(1-α).

The real wage w is given by:

         w =  y/n = αn(α-1) k(1-α)
         w = α(k/n)(1-α)
(1)    w = α(y/n).

Moreover, it directly follows by taking the time derivative of equation (1) that the growth in wages (w*) should be equal to that of labor productivity (y* - n*):

(2)     w* = y* - n*.

From 1947 (if not earlier) to 1973, real wages grew almost in tandem with the overall labor productivity growth (see Figure 11). Indeed, the correlation coefficients between GDP per FTEE and employee compensation per FTEE and that between GDP per PEP and employee compensation plus half of proprietors' income per PEP are 0.99 for this period.

             Labor productivity growth plummeted after 1973. Between 1947 and 1973, it averaged 2.0 or 2.4 percent per year, depending on the measure, while from 1973 to 1997 it averaged about 0.8 percent per year. The period from 1973 to 1979, in particular, witnessed the slowest growth in labor productivity during the postwar, 0.5 percent per year, and the growth in real wages actually turned negative during this period by both measures. Since 1979, the U.S. economy experienced a modest reversal in labor productivity growth, which averaged 0.9 percent per year by both measures from 1979 to 1997, while real wage growth was 0.3 or 0.4 percent per year, depending on the index. Consequently, for the 1973-1997 period, the correlation coefficients between labor productivity and real earnings are lower than in the early postwar period -- a value of 0.76 in the case of average employee compensation and GDP per FTEE and 0.068 in the case of and employee compensation plus half of proprietors' income per PEP and GDP per PEP. 

             If productivity rose faster than earnings after 1973, where did the excess go? The answer is increased profitability in the United States. The basic data are from the U.S. Bureau of Economic Analysis' National Income and Product Accounts, as well as its series on net capital stock. For the definition of gross profits, I use the total gross property-type income, including corporate profits, interest, rent, half of proprietors' income, and the Capital Consumption Allowance (CCA). The gross rate of profit is defined as the ratio of total gross property income to total private fixed capital. The gross profit rate declined by four and a half percentage points between 1947 and its nadir, 20.4 percent in 1980 (see Figure 12). It then rose by 1.8 percentage points from 1980 to 1987 and by another 3.4 percentage points in 1997. By 1997 it had reached 27.9 percent, close to its previous postwar peak of 29.2 percent in 1965. 

             Figure 12 also shows trends in the gross profit share in national income. It rose by 3.1 percentage points between 1947 and 1965, then fell by 3.9 percentage fell between 1965 and its low point of 32.9 percent in 1974. Since then, it has generally drifted upward, rising by 4.6 percentage points between 1974 and 1997. Indeed, the gross profit share was at its postwar peak in 1997, at 37.5 percent. The results clearly show that the stagnation of earnings in the U.S. since the early 1970s has translated into rising profits in the economy.

4. Household Wealth.

             As noted in the Introduction to the paper, the media has promoted the idea of people's capitalism -- that all families are benefiting from the stock market boom of recent years. In this section, I look at recent trends in household wealth. I use marketable wealth (or net worth), which is defined as the current value of all marketable or fungible assets less the current value of debts.  Net worth is thus the difference in value between total assets and total liabilities or debt.  Total assets are defined as the sum of:  (1) the gross value of owner-occupied housing; (2) other real estate owned by the household; (3) cash and demand deposits; (4) time and savings deposits, certificates of deposit, and money market accounts; (5) government bonds, corporate bonds, foreign bonds, and other financial securities; (6) the cash surrender value of life insurance plans; (7) the cash surrender value of pension plans, including IRAs, Keogh, and 401(k) plans; (8) corporate stock and mutual funds; (9) net equity in unincorporated businesses; and (10) equity in trust funds.  Total liabilities are the sum of: (1) mortgage debt, (2) consumer debt, including auto loans, and (3) other debt. 

             I first look at long-term trends in average wealth on the basis of the Federal Reserve Board's Flow of Funds data.
 Average household wealth, after surging by 42 percent over this earlier period, gained only another 10 percent between 1973 and 1995, though it added an additional 18 percent from 1995 to 1998, because of the recent stock market boom (Figure 13). The total gain from 1973 to 1998 was 28.2 percent. This compares to a 12.3 percentage increase in median family income and a 46.2 percentage growth in personal disposable income per capita over the same period. 

             Trends in wealth inequality, as measured by the share of total personal wealth owned by the richest one percent of households, are displayed in Figure 14.
 The share of the top percentile generally trended downward from 31.1 percent in 1947 to 21.8 percent in 1976 and then rose steeply thereafter, reaching 38.1 percent in 1998. In contrast, the share of total income received by the top five percent of families fell moderately from 17.5 percent in 1947 to its low point of 14.8 percent in 1974 and then climbed to 20.7 percent in 1998. Changes in wealth inequality have thus been more severe than those in income disparities.

             I next focus on the last couple of decades. The data sources used for this part of the study are the 1983, 1989, 1992, 1995, and 1998 Survey of Consumer Finances (SCF) conducted by the Federal Reserve Board of Washington. Each survey consists of a core representative sample combined with a high-income supplement, which is drawn from the Internal Revenue Service's Statistics of Income data file. The survey questionnaire consists of hundreds of questions on different components of family wealth holdings. Though there are other data sources available for analyzing household wealth in the U.S., the SCF is the best one for capturing both the wealth at the top of the distribution and the complete wealth portfolio of households in the middle.
 

             Perhaps, the most striking result from Table 1 is that median wealth (the wealth of the household in the middle of the distribution) was only 11 percent greater in 1998 than in 1983. After rising by 7 percent between 1983 and 1989, median wealth fell by 17 percent from 1989 to 1995 and then rose by 24 percent from 1995 to 1998. Overall, it grew by only 3.8 percent between 1989 and 1998. One reason for the slow growth in median wealth is evident from the third row of Table 1, which shows that the percentage of households with zero or negative net worth increased from 15.5 percent in 1983 to 18.0 percent in 1998. The share of households with net worth less than $5,000 and less than $10,000 (both in 1998 dollars) also rose over the period.

	Table 1. Mean and Median Wealth and Income, 1983-1998
	
	

	(In thousands, 1998 dollars)
	
	
	
	
	
	 Percent

	
	
	
	
	
	
	 Change

	
	1983
	1989
	1992
	1995
	1998
	1983-1998

	A. Net Worth
	
	
	
	
	
	

	 1. Median
	54.6 
	58.4 
	49.9 
	48.8 
	60.7 
	11.1 

	 2. Mean
	212.6 
	243.6 
	236.8 
	218.8 
	270.3 
	27.1 

	 3. Percent with net worth
	
	
	
	
	
	

	   a. Zero or negative
	15.5 
	17.9 
	18.0 
	18.5 
	18.0 
	

	   b. Less Than $5,000a
	25.4 
	27.6 
	27.2 
	27.8 
	27.2 
	

	   c. Less Than $10,000a
	29.7 
	31.8 
	31.2 
	31.9 
	30.3 
	

	
	
	
	
	
	
	

	B. Income b
	
	
	
	
	
	

	 1. Median
	34.2 
	38.0 
	35.6 
	36.4 
	38.9
	13.8 

	 2. Mean
	41.6 
	48.0 
	45.1 
	48.1 
	51.9 
	24.7 

	 
	
	
	
	
	
	

	Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

	
	
	
	
	
	
	

	a.  Constant 1998 Dollars.
	
	
	
	
	
	

	
	
	
	
	
	
	

	b. The source for the income data is the Current Population Survey.


             Mean wealth is much higher than the median -- $270,000 versus $61,000 in 1998. This implies that the vast bulk of household wealth is concentrated in the richest families. Mean wealth also showed a sharp increase from 1983 to 1989 followed by a rather precipitous decline from 1989 to 1995, and then, buoyed largely by rising stock prices, another surge in 1998. Overall it was 27 percent higher in 1998 than in 1983, and 11 percent larger than in 1989.

            A comparison with income trends is also provided. Median household income, based on the Current Population Survey, increased by 11.2 percent from 1983 to 1989 and then by only 2.3 percent from 1989 to 1998.
 The pattern is similar to that of median wealth, whose growth also slowed down substantially before and after 1989.  Mean household income gained 25 percent between 1983 and 1998, in comparison to a 27 percent growth in mean household wealth. As with wealth, income grew faster in the 1983-89 period than in the 1989-98 period.

             In Table 2, I provide some other indicators of the fortunes of the middle class, as defined by the middle quintile of the wealth distribution. The first of these is home ownership. In 1983, 82.3 percent of middle class households owned their own home. This figure fell to 79.8 percent in 1989 and gradually increased to 83.0 percent in 1998, only slightly ahead of 1983. The second is with regard of the debt position of the middle class. Here, there has been some progress. The debt to asset ratio fell slightly from 59 percent in 1983 to 58 percent in 1989 and then soared to 65 percent in 1992 (a result of the 1991-92 recession). Since then, it tumbled to 43 percent in 1998. In contrast, the debt to income ratio of the middle class increased almost monotonically over the 1983-98 period, from 0.73 to 1.17.

	Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

	
	
	
	
	
	

	Wealth Component
	1983
	1989
	1992
	1995
	1998

	
	
	
	
	
	

	A. Percent of Houwseholds Owning Homes
	             82.3 
	             79.8 
	             81.2 
	             81.0 
	             83.0 

	
	
	
	
	
	

	B. Household Indebtedness
	
	
	
	
	

	 1. Debt/Assets
	0.593
	0.577
	0.651
	0.476
	0.428

	 2. Debt/Income
	0.727
	0.887
	0.970
	1.150
	1.170

	
	
	
	
	
	

	C. Percent of Households Owning Stock Directly or Indirectlya
	
	
	

	 1. Any stock holdings
	14.7 
	30.2 
	33.7 
	40.6 
	45.8 

	 2. Stock worth $5,000 or moreb
	6.0 
	18.8 
	17.6 
	26.7 
	32.7 

	 3. Stock worth $10,000 or moreb
	3.2 
	1.3 
	10.7 
	19.1 
	25.9 

	
	
	
	
	
	

	                          
	                          
	                          
	                          
	                          

	Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances
	

	
	
	
	
	
	

	a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,
	

	trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of
	

	stocks and mutual funds only.
	
	
	
	
	

	
	
	
	
	
	

	b. 1998 dollars
	
	
	
	
	


             The third indicator is stock ownership. There have been widespread reports in the media that stock ownership has substantially widened in the U.S., particularly during the 1990s. There is some truth to these reports. The proportion of middle class households who own some stock either outright or indirectly through mutual funds, trusts, or various pension accounts increased from 14.7 percent in 1983 to 45.8 percent in 1998. Much of the increase was fueled by the growth in pension accounts like IRAs, Keogh plans, and 401(k) plans. Indeed, between 1983 and 1989, direct stock ownership declined somewhat, from 13.7 to 13.1 percent -- likely, a result of the 1987 stock market plunge. However, the share of households with pension accounts nearly doubled over this period, from 11 to 23 percent, accounting for the overall increase in stock ownership. Between 1989 and 1998, the direct ownership of stocks grew rather modestly, by 6 percentage points, while the share of households with a pension account again doubled, accounting for the bulk of the overall increase in stock ownership (these figures which separate out direct from indirect stock ownership are computed by the author but are not shown in Table 2)

             Despite the overall gains in stock ownership, less than half of middle classl households had any stake in the stock market by 1998. Moreover, many of these families had only a minor stake. In 1998, while 46 percent of households owned some stock, only 33 percent had total stock holdings worth $5,000 or more and only 26 percent owned $10,000 or more of stock. 

4. Consumption Trends 

              I next examine how trends in consumption compare to those of income and wealth. I use the U.S. Bureau of Labor Statistics' Consumer Expenditure Survey (CES), available on the Internet. As shown in Figure 15, there is a marked difference in the size distribution of households (or consumer units) by income class between the CES data and the CPS (Current Population Survey). The CES appears to over-represent households at the lower income level and under-represent those at higher incomes. In 1996, for example, CPS mean income was 24 percent greater than CES mean income. 

             Because of this discrepancy, I realigned the CES size distribution of income to the CPS data by re-weighting the CES data by income class (there are eight income classes in years before 1992 and nine income classes in years 1992 and after) so that the cumulative distribution of income aligns with the CPS figures. I assumed that the ratio of consumption expenditures to income by income class remained unchanged. 

             The only other adjustment was made to the interest payments reported in the CES data. By national accounting convention, interest payments are considered a consumption expenditure. The CES reports mortgage interest payments and automobile finance charges, both overall and by income class. However, no other interest payments are tabulated. Moreover, the mortgage interest payments, while rising over time, do not increase nearly as much as the mortgage debt recorded in the SCF data. The SCF data also provides information on interest payments, both for mortgages and consumer debt, and these are used to adjust the interest payment figures recorded in the CES data. 

             Figure 16 shows time trends in CPS median income and SCF median wealth. Both show similar time trends. Median household income in 1998 dollars rose briskly between 1983 and 1989, by 11 percent but the dropped rather precipitously over the next four years, by 7 percent. It then climbed upward between 1993 and 1998, just exceeding its 1989 peak. Median household wealth, also in 1998 dollars, first rose by 7 percent between 1983 and 1989, declined by 6 percent from 1989 and its low point in 1992, and then surged by 10 percent from 1992 to 1998.

             Time trends in both CPS mean and median income, as well as CES mean and median adjusted (re-weighted) consumption expenditures, are shown in Figure 17. All four series show rising income or expenditures between 1984 and 1989, followed by a decline between 1989 and 1993 (or 1992 in the case of mean income), and a subsequent rise thereafter. On net, consumption expenditures among middle income households rose from 1983 to 1989, though not as fast as income, fell from 1989 to 1993, though not as much as income, and then increased again from 1993 to 1998, though again not as much as income. All in all, consumer expenditures at the median rose by 6.3 percent from 1984 to 1989 and another 1.1 percent from 1989 to 1998, for a total gain of 7.5 percent from 1984 to 1998.

5. Conclusion
             The last 25 years or so has seen stagnating earnings, income, wealth, and consumption expenditures for the middle class, as well as rising poverty and rising inequality. In contrast, the early postwar period witnessed rapid gains in wages, family income, wealth, and consumption for the middle class, in addition to a sharp decline in poverty, and a moderate fall in inequality. Personal tax rates have generally fallen over time but by much more for the rich than the middle class. In sum, the middle class has gotten squeezed in terms of income, earnings, and wealth since the early 1970s.

            The "booming 1990s" has not brought much relief to the middle class. Median household income grew by only 2.3 percent between 1989 and 1998, median wealth by 3.8 percent, and consumption expenditures rose by a meager 1.1 percent. The homeownership rate among the middle wealth quintile did expand from 79.8 to 83.0 percent but the 1998 figure was only a shade above the 1983 figure of 82.3 percent. Household debt as a fraction of assets in this group did decline from 0.58 to 0.43 but the debt-to-income ratio soared from 0.89 to 1.17. Stock ownership among the middle class did grow from 30 to 46 percent and the share of households with stocks worth $10,000 or more climbed from 1 to 26 percent. All in all, the standard of living among the middle class, as measured by these economic indicators, did not show much progress, particularly in comparison to the early postwar period and even compared to the 1980s. Part of the poor performance is attributable to the sharp drop in income, wealth, and consumption experienced during the 1991-92 recession. Income and wealth did recover after 1993 but not enough to get much ahead of 1989.

            The stagnation of living standards among the middle class over the last 30 years is attributable to the slow growth in labor earnings over this period. While average earnings (employee compensation per FTEE) almost doubled between 1947 and 1973, it advanced by only 4.2 percent from 1973 to 1997.  From 1989 to 1997, it grew by only 2.5 percent. This occurred in spite of substantial progress in educational attainment made since the early 1970s. Moreover, despite incredible success in reducing disparities of schooling within the American population, the inequality of income has not only failed to decline but has actually risen sharply over the last three decades.  These results suggest a growing disconnect between earnings and schooling.

             The main reason for the stagnation of labor earnings derives from a clear shift in national income away from labor and towards capital, particularly since the early 1980s. Over this period, both overall and corporate profitability have risen rather substantially, reaching almost postwar highs. The stock market has, in part, been fueled by rising profitability. While the capitalist class has gained from rising profits, workers have not experienced progress in terms of wages. On the surface, at least, there appears to be a trade off between the advances in income and wealth made by the rich and the stagnation of income and wealth among the working class.

             What can be done about the stagnating fortunes of the average (working) American? Current policy discussions in Washington have emphasized better education of the labor force and improved training. Education and training are seen to be the key remedies for two major problems that ail the economy: (1) They will lead to higher skills and thus high paying jobs and increase the real wage. (2) They will lead to a more equitable distribution of skills in the labor force and thus reduce wage inequality. The results of the paper seem to cast doubts on the efficacy of this solution.               What should Washington do? I believe that the most effective way to reverse the decline of the real wage and to reduce income disparities is through incomes policy. Among the remedies that I propose are the following:

             (1)  Restore the minimum wage to its 1968 level. The minimum wage in 1998 was down about 32 percent in real terms, from its peak level in 1968 (when the unemployment rate was only 3.6 percent!). Raising the minimum wage will help increase the wages of the low wage earners. 

             (2)  Extend the Earned Income Tax Credit (EITC). The EITC provides supplemental pay to low wage workers in the form of a tax credit on their federal income tax return. In fiscal year 1999, the EITC provided $29 billion in supplemental aid. An expansion of this credit will further raise the (post-tax) income of low income families.  

             (3)  Make tax and transfer policy more redistributional. A more potent weapon to meet these objectives is to redesign our tax and income support systems so that they transfer more income from the rich to the poor.  Tax policy over the last two decades, as shown above, have clearly benefited the rich over the poor (and capital over labor). Comparisons between the U.S. and other advanced industrial countries (including Canada), which face similar labor market conditions, indicate that tax and transfer policies can be effective in reducing inequality and increasing post-tax income (See, for example: Atkinson, Rainwater, and Smeeding, 1995)
             (4) Re-empower labor. The findings presented here and the cross-national evidence compiled elsewhere suggest that one of the principal reasons for the greater level of inequality in this country and its relatively rapid rise in recent years in comparison to other advanced economies is the low level of unionization in this country (see, for example, Blau and Kahn, 1996). This is also a principal factor in explaining declining real wages in the United States. Steps should be taken to help promote unionization in the workplace and expand the power of labor generally. This can start with reform of existing labor law. Other work has documented how existing labor law is biased against the establishment of new unions and how is notoriously difficult the certification process (see, for example, 1996).

� Over that time period, the S&P 500 Composite index increased by a factor of 2.5.


�  These figures are based on the Bureau of Labor Statistics' hourly wage series. The sources are: U.S. Council of Economic Advisers (1981, 1999). I use 1998 as the last date for most of the series cited in the paper because this is the last year (as of the time of writing this paper) that comparable household wealth data are available. The wage figures, as well as those for other data series are converted to constant dollars on the basis of the Consumer Price Index (CPI). The CPI has recently been criticized for overstating the rate of inflation. While this may be true, it is not clear that the degree of bias in the CPI has risen in recent years. As a result, the sharp break in the wage series, as well as the various income series, before and after 1973 would likely still remain even if the bias in the CPI is corrected.


�  The data source is the U.S. Bureau of the Census, "Detailed historical income and poverty tables from the March Current Population Survey 1947-1998," available on the Internet at http://www.census.gov/hhes/income/histinc/.


�  The source for these data is the U.S. Bureau of the Census (1999).


�  The data source is the U.S. Bureau of the Census, "Detailed historical income and poverty tables from the March Current Population Survey 1947-1998", available on the Internet at (see footnote 3).Figures are in 1995 dollars unless otherwise indicated. It would actually be preferable to use median household income rather than median family income. Unfortunately, official U.S. Bureau of the Census series on household income begins only in 1967, whereas family income data are available from 1947 onward.


�  The data source for this section is the U.S. Bureau of the Census, "Detailed historical income and poverty tables from the March Current Population Survey 1947-1998", available on the Internet (see Footnote 3). In 1999, the poverty rate was down to 11.8 percent, still above its 1973 level.


�  The first series is based on the Bureau of Labor Statistics' hourly wage series and refer to the wages and salaries of production and non-supervisory workers in the total private sector.  The next three wage series are the National Income and Product Accounts wages and salaries per full-time equivalent employee (FTEE), employee compensation (the sum of wages and salaries and employee benefits) per FTEE, and employee compensation plus half of proprietors' income per person engaged in production (PEP). The fifth series comes from the Current Population Survey (CPS). 


� The reason for including only a portion of proprietors' income is that part of the income of self-employed workers is a return on the capital invested in unincorporated businesses. Alternative calculations show that the resulting time-series is quite insensitive to the fraction used in the calculation.





�  The data source for the first three series in Figure 3 is the U.S. Bureau of the Census, "Detailed historical income and poverty tables from the March Current Population Survey 1947-1998", available on the Internet (see footnote 3). These figures are based on unadjusted data. 





�  It would have been preferable to compare the average income of the top five percent with that of the bottom 5 percent but figures for the latter are not available. 





� The data are from the U.S. Bureau of the Census, "Detailed historical income and poverty tables from the March Current Population Survey 1947-1998", available on the Internet  (see Footnote 3). The average income-to-poverty ratios are computed by dividing the mean income of families in each quintile (as ranked by family income) by the mean poverty threshold of the families in that quintile. It would have been preferable to compute equivalent income for each family in the sample and then rerank the sample by equivalent income to obtain new "equivalent income" quintiles but the underlying data are not available.





� The data are from the U.S. Bureau of the Census, "Detailed historical income and poverty tables from the March Current Population Survey 1947-1998", available on the Internet (see Footnote 3). Adults refer to persons 25 of age and over in the non-institutional population (excluding members of the Armed Forces living in Barracks).


�  The figures are for annual earnings, which are not adjusted for hours worked or the experience level of the workers. The source for the data in Figure 6, as well as the next three figures, is the U.S. Bureau of the Census, "Detailed historical income and poverty tables from the March Current Population Survey 1947-1998", available on the Internet (see Footnote 3). 


�  The source is the Board of Governors of the Federal Reserve Board of Washington, Flow of Funds data, available on the Internet at http://www.federalreserve.gov/releases/z1/Current/data.htm.


� The source for the wealth series is: Wolff (1996), extended to 1998 using data from the Federal Reserve Board's 1998 Survey of Consumer Finances (see below).





�  Full technical details on data sources and methods can be found in Wolff (2001).





�  The time trend is similar when the value of vehicles is also included in net worth, as some researchers are wont to do. Instead of rising by 11 percent between 1983 and 1998, median net worth increases by 15 percent, and the mean rises by 28 percent instead of by 27 percent.


� The statistics here differ from those portrayed in Figure 1, which are based on family income.
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[image: image1.wmf]Figure 1. Median and Average Income, 1947-1998
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[image: image3.wmf]Figure 3. Labor Earnings Indices, 1947-1997
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[image: image8.wmf]Figure 8. Ratio of Mean Annual Earnings

Between College Graduates and High School Graduates by Gender, 1975-1998

1.00

1.25

1.50

1.75

2.00

1970

1975

1980

1985

1990

1995

2000

Year

All Workers

Male Workers

Female Workers
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		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 13. Average Income and  Wealth, 1947-1998
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51.2670805686

49.2566718423

58.9661845311

53.1926857477

50.9727960803

49.1352367922

60.2984777701

54.5083661406

52.8122729413

49.9024736252

61.429166204

55.4169370449

55.1761788915

52.6842087054

64.4801613277

58.6104193863

55.1565051875

53.3589294849

64.0321898954

59.2622962963

57.1185296015

55.0253329931

65.0012846287

60.4191887675

59.7016927544

57.3181877447

66.8101066191

62.4219923938

61.112019789

58.5442825699

68.5745178857

63.9031732905

64.7030767687

62.2080099386

71.8012173077

67.3273193772

67.4225534569

64.9710105484

71.4626807907

67.4165090658

68.2253347377

65.8983042482

72.2672237021

68.414496039

69.0879906455

66.8773672337

73.9328077825

69.9065711349

72.0746056011

69.7979019945

77.0518297134

73.3642343231

73.4205649066

71.1031746083

77.4760485434

74.0820466804

75.0183377285

72.8907054785

79.4038356092

76.0548112609

77.4905349597

75.5325387875

82.0204404695

79.0216345775

79.5269925279

77.7862981419

84.277124528

81.6884218449

82.4775053159

80.8084152251

87.2716840382

84.8888462569

84.136337173

82.9592974216

89.3055559107

87.3976296117

85.9139576329

85.2619595161

90.1954587901

89.0714070157

86.9408129845

86.3241165541

89.8751594519

89.1025358598

89.619360361

89.0863386222

91.5498290823

91.0816261762

91.2147850078

90.5150279314

91.8688388656

91.521623627

92.8656623716

91.9207464771

92.6161674924

92.3277556889

95.5133821366

94.5197419012

96.1931781016

95.791776103

99.3378519543

98.5805574186

98.9090463741

98.6102166285

100

100

100

100

97.4342135373

96.7839289201

97.9362335095

97.815145601

97.3982177362

96.4235236375

99.7792530671

99.4745288076

99.6773965415

98.8536590067

102.0022884002

101.9813481918

100.7854493888

99.870755818

103.1788676311

103.1548896805

100.8453605785

100.0689559286

103.431339006

103.4480135925

98.4722116813

97.5208933699

102.9717020443

102.955282461

95.5381947919

93.6537431272

102.7130073595

102.4297885175

94.841705832

92.6412644645

104.1086478215

103.8050393663

96.1632524715

93.1332279042

103.9977525715

103.3164952107

98.1644525408

94.675594147

107.42491208

106.4636970927

98.8506824727

96.1407136597

109.362805614

108.676489068

99.8587927235

97.3177840196

110.2571906354

109.9284560249

102.0983800839

99.4619716806

111.6154096496

111.4192021116

102.6163957825

100.1451467711

111.6652089046

111.4440120971

103.244244392

100.8796009583

112.6338563443

112.4024438421

101.656932652

99.5115421077

113.3666867294

113.2861913369

101.9827148825

99.9177182919

114.0665637581

113.9844737258

101.9414396407

99.5092301271

114.139835694

113.7155885152

104.1216935988

102.3050632264

117.023505726

116.949629278

103.9488310484

101.9592519915

117.5761145233

117.2184219736

103.7112069584

101.9767859028

118.352549695

118.223771571

102.9662984324

101.2840406621

117.8085703927

117.8491545376

102.684698002

101.337164415

119.4459974306

119.713489698

104.1519162992

102.8228533331

121.1560584731

121.6198968259



Figure 9

		





Figure 9

		1947		1947		1947

		1948		1948		1948

		1949		1949		1949

		1950		1950		1950

		1951		1951		1951

		1952		1952		1952

		1953		1953		1953

		1954		1954		1954

		1955		1955		1955

		1956		1956		1956

		1957		1957		1957

		1958		1958		1958

		1959		1959		1959

		1960		1960		1960

		1961		1961		1961

		1962		1962		1962

		1963		1963		1963

		1964		1964		1964

		1965		1965		1965

		1966		1966		1966

		1967		1967		1967

		1968		1968		1968

		1969		1969		1969

		1970		1970		1970

		1971		1971		1971

		1972		1972		1972

		1973		1973		1973

		1974		1974		1974

		1975		1975		1975

		1976		1976		1976

		1977		1977		1977

		1978		1978		1978

		1979		1979		1979

		1980		1980		1980

		1981		1981		1981

		1982		1982		1982

		1983		1983		1983

		1984		1984		1984

		1985		1985		1985

		1986		1986		1986

		1987		1987		1987

		1988		1988		1988

		1989		1989		1989

		1990		1990		1990

		1991		1991		1991

		1992		1992		1992

		1993		1993		1993

		1994		1994		1994

		1995		1995		1995

		1996		1996		1996

		1997		1997		1997



Gini Coefficient x10 for Family Income

Mean Schooling, Adults 25 years Old or Over

Variance of Schooling, Adults 25 Years Old or Over

Year

Gini Coeff x 10 or Years of Schooling

Figure 10. Family Income Inequality and Educational  
Trends, 1947-1997

3.76

8.9694325185

12.5280011554

3.71

9.000848619

12.7301487157

3.78

9.0322647195

12.932296276

3.79

9.06368082

13.1344438362

3.63

9.242405321

12.8988921306

3.68

9.421129822

12.6633404249

3.59

9.4565904816

12.6837441492

3.71

9.4920511411

12.7041478735

3.63

9.5275118007

12.7245515979

3.58

9.5629724602

12.7449553222

3.51

9.5984331198

12.7653590465

3.54

9.6951691872

12.6169621465

3.61

9.7919052547

12.4685652464

3.64

9.6716845121

12.5020995552

3.74

9.8198891845

12.5338910309

3.62

9.9680938568

12.5656825066

3.62

10.03110423

12.3451408944

3.61

10.0941146032

12.1245992822

3.56

10.1733180946

11.9421765171

3.49

10.251780901

11.8009806559

3.58

10.3392363297

11.6664172536

3.48

10.4370095898

11.5472144525

3.49

10.5209078507

11.3590693073

3.53

10.6118618948

11.1742214647

3.55

10.6959223336

11.063724322

3.59

10.8353501179

10.7216312157

3.56

10.9319098037

10.6879256354

3.55

11.0286787531

10.6696061192

3.57

11.1284070592

10.5116370709

3.58

11.2522503723

10.2844764751

3.63

11.3301009349

10.2127733413

3.63

11.3981840499

10.1129055553

3.65

11.5112240011

9.9280470389

3.65

11.5790864057

9.8221404542

3.69

11.6336483619

9.6125909438

3.8

11.7271411179

9.3392595966

3.82

11.815

9.2959120091

3.83

11.8889119333

8.9895477724

3.89

11.9371301167

8.8930543104

3.92

11.9841773188

8.7553395231

3.93

12.0514707361

8.4908626948

3.95

12.09569762

8.3803993295

4.01

12.1532519007

8.4003746842

3.96

12.2005474744

8.2774951806

3.97

12.2531481575

8.0924203961

4.04

12.3863175959

7.7123939505

4.29

12.4512479733

7.6105777183

4.26

12.5249323762

7.3985947911

4.21

12.592814141

7.2584949694

4.25

12.6222465141

7.1900095394

4.29

12.6734862263

7.1006108787



Figure 8a

		1975		1975		1975		1975		1975

		1976		1976		1976		1976		1976

		1977		1977		1977		1977		1977

		1978		1978		1978		1978		1978

		1979		1979		1979		1979		1979

		1980		1980		1980		1980		1980

		1981		1981		1981		1981		1981

		1982		1982		1982		1982		1982

		1983		1983		1983		1983		1983

		1984		1984		1984		1984		1984

		1985		1985		1985		1985		1985

		1986		1986		1986		1986		1986

		1987		1987		1987		1987		1987

		1988		1988		1988		1988		1988

		1989		1989		1989		1989		1989

		1990		1990		1990		1990		1990

		1991		1991		1991		1991		1991

		1992		1992		1992		1992		1992

		1993		1993		1993		1993		1993

		1994		1994		1994		1994		1994

		1995		1995		1995		1995		1995

		1996		1996		1996		1996		1996

		1997		1997		1997		1997		1997

		1998		1998		1998		1998		1998



All Workers

Less than 4 Years of High School

High School Graduates

College Graduates

Advanced Degrees

Year

Annual Earnings, 1995$
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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		FILE:  WEALTH\MEDIANWL.WK1

		37025.51192152778

		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
[1973=100]
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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Figure 14. Income and Wealth Inequality Trends, 1947-1998

17.5

31.0645987494

17.1

30.3174754883

16.9

29.5703522273

17.3

30.7106982573

16.8

31.8510442874

17.4

32.9913903174

15.7

34.1317363474

16.3

33.5969533816

16.4

33.0621704158

16.1

32.52738745

15.6

31.9926044842

15.4

31.4578215184

15.9

32.2835893332

15.9

33.1093571481

16.6

33.935124963

15.7

34.7608927778

15.8

35.7046274234

15.9

36.6483620689

15.5

37.5920967145

15.6

36.6876843458

16.4

35.7832719772

15.6

34.8788596085

15.6

33.9744472399

15.6

33.2404314044

15.7

32.506415569

15.9

31.7723997336

15.5

29.2677148082

14.8

26.7630298829

14.9

24.2583449575

14.9

21.7536600322

14.9

21.9731658013

15.1

22.1926715703

15.3

22.4121773394

14.6

24.7877388485

14.4

27.1633003577

15.3

30.4701971416

15.3

33.7770939256

15.4

34.1426468902

16.1

34.5081998547

16.5

34.8737528193

17.2

35.7158352129

17.2

36.5579176064

17.9

37.4

17.4

37.3266077959

17.1

37.2532155918

17.6

37.1798233877

20.3

37.6308615364

20.1

38.081899685

20

38.5329378337

20.3

38.3886252224

20.7

38.2443126112

20.7

38.1



DataFig15-17

		FILE:  WEALTH\MEDIANWL.WK1

		37025.51192152778

		Historical Income Tables - Households , 1996, CPS
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		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552
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		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769
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		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 9. Mean Annual Earnings, in 1995$
By Educational Attainment Level, 1975-1998
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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		FILE:  WEALTH\MEDIANWL.WK1

		37025.51192152778

		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998

9

33.1

5.4

7.7259101036

9.3

34.3

6.2

8.4522777202

10.1

38.8

7

8.6503779793

10.6

41.6

7.6

10.1559399482

11

43.7

8.1

10.5653471503

10.6

10.7232746114

11.4

46.3

8.9

11.1654715026

11.7

48

9.1

11.5760829016

11.8

49

9.4

11.8761450777

12

49.9

9.8

12.0340725389

12

51.1

10.1

12.192

12.1

52.6

10.5

12.4604766839

12.1

54

10.7

12.602611399

12.2

55.2

11

12.6815751295

12.2

56.4

11.4

12.9658445596

12.2

58.2

12

13.4712124352

12.3

59.8

12.6

13.5027979275

12.3

61.2

13.3

13.0763937824

12.3

62.5

13.9

12.8237098446

12.4

64.1

14.7

13.0132227979

12.4

64.9

15.4

13.2027357513

12.4

65.9

15.7

13.2659067358

12.5

67.7

16.4

12.9026735751

12.5

68.6

17

12.2867564767

12.5

69.7

17.1

12.1446217617

12.6

71

17.7

12.1288290155

12.6

72.1

18.8

12.3025492228

12.6

73.3

19.1

12.3183419689

12.6

73.9

19.4

12.2709637306

12.6

74.7

19.4

12.334134715

12.7

75.6

19.9

12.2077927461

12.7

76.2

20.3

12.1446217617

12.7

76.9

21.1

12.0656580311

12.7

77.6

21.3

11.8761450777

12.7

78.4

21.4

11.7655958549

12.8

79.4

21.4

11.7024248705

12.9

80.2

21.9

11.6708393782

13.0678107864

80.9

22.2

11.6866321244

13.1892198694

81.7

23

11.6708393782

13.2287214714

81.7

23.6

11.7340103627

13.2988961151

82.3324740895

24.1166568185

11.9235233161

13.3953301461

82.9507895751

24.9487687617

12.2393782383



Figure 6

		1947		1947		1947		1947

		1948		1948		1948		1948

		1949		1949		1949		1949

		1950		1950		1950		1950

		1951		1951		1951		1951

		1952		1952		1952		1952

		1953		1953		1953		1953

		1954		1954		1954		1954

		1955		1955		1955		1955

		1956		1956		1956		1956

		1957		1957		1957		1957

		1958		1958		1958		1958

		1959		1959		1959		1959

		1960		1960		1960		1960

		1961		1961		1961		1961

		1962		1962		1962		1962

		1963		1963		1963		1963

		1964		1964		1964		1964

		1965		1965		1965		1965

		1966		1966		1966		1966

		1967		1967		1967		1967

		1968		1968		1968		1968

		1969		1969		1969		1969

		1970		1970		1970		1970

		1971		1971		1971		1971

		1972		1972		1972		1972

		1973		1973		1973		1973

		1974		1974		1974		1974

		1975		1975		1975		1975

		1976		1976		1976		1976

		1977		1977		1977		1977

		1978		1978		1978		1978

		1979		1979		1979		1979

		1980		1980		1980		1980

		1981		1981		1981		1981

		1982		1982		1982		1982

		1983		1983		1983		1983

		1984		1984		1984		1984

		1985		1985		1985		1985

		1986		1986		1986		1986

		1987		1987		1987		1987

		1988		1988		1988		1988

		1989		1989		1989		1989

		1990		1990		1990		1990

		1991		1991		1991		1991

		1992		1992		1992		1992

		1993		1993		1993		1993

		1994		1994		1994		1994

		1995		1995		1995		1995

		1996		1996		1996		1996

		1997		1997		1997		1997

		1998		1998		1998		1998



Tax Rate at $135,000

Tax Rate at $67,000

Tax Rate at $33,000

Top Marginal Tax Rate

Year

Percent
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998

19.0848928638

7.4027205414

18.6120585009

7.5602252338

18.3153781163

7.7177299261

19.4140226654

7.8752346185

20.0630110067

8.0327393109

20.5914729417

8.1902440032

22.292749522

8.3477486956

21.7478393881

8.505253388

23.1377973231

8.6627580804

24.6103173996

8.8202627727

24.8133231358

8.9777674651

24.6899655832

9.1352721575

26.1246042065

9.2927768498

26.5986080306

9.3164444917

26.892917782

9.4606019469

27.6738585086

9.7650538858

28.5985544933

9.976986861

29.7068298279

10.5482376722

31.0015984704

11.0721531996

32.6101032505

11.5272174052

33.3055678776

11.8994448641

34.8946462715

12.3157802011

36.4866386233

12.5954886962

36.4099043977

12.9332904942

36.367166348

13.2807745093

38.1553652008

13.7379903186

38.9100803059

14.5652819831

37.8853384321

14.318923347

37.202500956

14.420048726

38.3768260038

14.8385356668

38.6041147228

15.1634278419

39.8270057361

15.7734075217

40.3388910134

16.028372573

38.9295066922

15.9358536092

37.8678546845

16.1467107825

37.3559694073

16.1359527634

37.6104550669

16.4350256929

38.7721529637

17.4839325496

39.2830669216

17.8550842066

40.9615066922

18.2681921379

41.5481835564

18.4026673759

41.4704780115

18.9567053567

42.0484130019

19.1503496995

41.222791587

19.3235538061

40.2135908222

19.0890289909

39.726959847

19.3956325336

38.9800152964

19.4472710251

39.8813996176

19.695781265

40.6108604207

20.0529474972

41.0868068834

20.4284023618

42.3181488942

20.8156910474

43.6972145479

21.292460035




_1051348442.xls
Chart8

		4999		4999

		9999		9999

		14999		14999

		19999		19999

		29999		29999

		39999		39999

		49999		49999

		69999		69999

		100000		100000



CES

CPS

Upper Bound of Income Class

Percent

Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996

0.0563966646

0.0581549558

0.1686938

0.1163215449

0.2772997374

0.174488134

0.3700153699

0.2718822023

0.5219475003

0.4476631057

0.6409129966

0.5430465471

0.7320190248

0.6450067024

0.862384877

0.8118609605

1.0000242046

1



DataFig15-17

		FILE:  WEALTH\MEDIANWL.WK1

		37025.51192152778

		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median
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		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%
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		1983																												11,528		179		1.00		11,856		4,080		327
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		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650
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						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 10. Family Income Inequality and Educational  
Trends, 1947-1997
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Figure 9. Mean Annual Earnings, in 1995$
By Educational Attainment Level, 1975-1998
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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		37025.51192152778

		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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Figure 10. Family Income Inequality and Educational  
Trends, 1947-1997
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		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES
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				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842
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						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 9. Mean Annual Earnings, in 1995$
By Educational Attainment Level, 1975-1998
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998

19.0848928638

7.4027205414

18.6120585009

7.5602252338

18.3153781163

7.7177299261

19.4140226654

7.8752346185

20.0630110067

8.0327393109

20.5914729417

8.1902440032

22.292749522

8.3477486956

21.7478393881

8.505253388

23.1377973231

8.6627580804

24.6103173996

8.8202627727

24.8133231358

8.9777674651

24.6899655832

9.1352721575

26.1246042065

9.2927768498

26.5986080306

9.3164444917

26.892917782

9.4606019469

27.6738585086

9.7650538858

28.5985544933

9.976986861

29.7068298279

10.5482376722

31.0015984704

11.0721531996

32.6101032505

11.5272174052

33.3055678776

11.8994448641

34.8946462715

12.3157802011

36.4866386233

12.5954886962

36.4099043977

12.9332904942

36.367166348

13.2807745093

38.1553652008

13.7379903186

38.9100803059

14.5652819831

37.8853384321

14.318923347

37.202500956

14.420048726

38.3768260038

14.8385356668

38.6041147228

15.1634278419

39.8270057361

15.7734075217

40.3388910134

16.028372573

38.9295066922

15.9358536092

37.8678546845

16.1467107825

37.3559694073

16.1359527634

37.6104550669

16.4350256929

38.7721529637

17.4839325496

39.2830669216

17.8550842066

40.9615066922

18.2681921379

41.5481835564

18.4026673759

41.4704780115

18.9567053567

42.0484130019

19.1503496995

41.222791587

19.3235538061

40.2135908222

19.0890289909

39.726959847

19.3956325336

38.9800152964

19.4472710251

39.8813996176

19.695781265

40.6108604207

20.0529474972

41.0868068834

20.4284023618

42.3181488942

20.8156910474

43.6972145479

21.292460035




_1051348274.xls
Chart4

		1947		1947		1947		1947

		1948		1948		1948		1948

		1949		1949		1949		1949

		1950		1950		1950		1950

		1951		1951		1951		1951

		1952		1952		1952		1952

		1953		1953		1953		1953

		1954		1954		1954		1954

		1955		1955		1955		1955

		1956		1956		1956		1956

		1957		1957		1957		1957

		1958		1958		1958		1958

		1959		1959		1959		1959

		1960		1960		1960		1960

		1961		1961		1961		1961

		1962		1962		1962		1962

		1963		1963		1963		1963

		1964		1964		1964		1964

		1965		1965		1965		1965

		1966		1966		1966		1966

		1967		1967		1967		1967

		1968		1968		1968		1968

		1969		1969		1969		1969

		1970		1970		1970		1970

		1971		1971		1971		1971

		1972		1972		1972		1972

		1973		1973		1973		1973

		1974		1974		1974		1974

		1975		1975		1975		1975

		1976		1976		1976		1976

		1977		1977		1977		1977

		1978		1978		1978		1978

		1979		1979		1979		1979

		1980		1980		1980		1980

		1981		1981		1981		1981

		1982		1982		1982		1982

		1983		1983		1983		1983

		1984		1984		1984		1984

		1985		1985		1985		1985

		1986		1986		1986		1986

		1987		1987		1987		1987

		1988		1988		1988		1988

		1989		1989		1989		1989

		1990		1990		1990		1990

		1991		1991		1991		1991

		1992		1992		1992		1992

		1993		1993		1993		1993

		1994		1994		1994		1994

		1995		1995		1995		1995

		1996		1996		1996		1996

		1997		1997		1997		1997



Employee Compensation per FTEE

Employee Comp. Plus 1/2 Proprietor Income per PEP

GDP in 1992$ per FTEE

GDP in 1992$ per PEP

Index, 1973=100

Figure 11. Average Earnings and Labor Productivity, 1947-1997
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		37025.51192152778

		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt





Figure 17

		





Figure 17

		1984		1984		1984		1984

		1985		1985		1985		1985

		1986		1986		1986		1986

		1987		1987		1987		1987

		1988		1988		1988		1988

		1989		1989		1989		1989

		1990		1990		1990		1990

		1991		1991		1991		1991

		1992		1992		1992		1992

		1993		1993		1993		1993

		1994		1994		1994		1994

		1995		1995		1995		1995

		1996		1996		1996		1996

		1997		1997		1997		1997

		1998		1998		1998		1998



CPS Mean Income

CES Mean Adjusted Consumption Expenditures

CPS Median Income

CES Median Adjusted Consumption Expenditures

Year

1998 Dollars

Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998

9

33.1

5.4

7.7259101036

9.3

34.3

6.2

8.4522777202

10.1

38.8

7

8.6503779793

10.6

41.6

7.6

10.1559399482

11

43.7

8.1

10.5653471503

10.6

10.7232746114

11.4

46.3

8.9

11.1654715026

11.7

48

9.1

11.5760829016

11.8

49

9.4

11.8761450777

12

49.9

9.8

12.0340725389

12

51.1

10.1

12.192

12.1

52.6

10.5

12.4604766839

12.1

54

10.7

12.602611399

12.2

55.2

11

12.6815751295

12.2

56.4

11.4

12.9658445596

12.2

58.2

12

13.4712124352

12.3

59.8

12.6

13.5027979275

12.3

61.2

13.3

13.0763937824

12.3

62.5

13.9

12.8237098446

12.4

64.1

14.7

13.0132227979

12.4

64.9

15.4

13.2027357513

12.4

65.9

15.7

13.2659067358

12.5

67.7

16.4

12.9026735751

12.5

68.6

17

12.2867564767

12.5

69.7

17.1

12.1446217617

12.6

71

17.7

12.1288290155

12.6

72.1

18.8

12.3025492228

12.6

73.3

19.1

12.3183419689

12.6

73.9

19.4

12.2709637306

12.6

74.7

19.4

12.334134715

12.7

75.6

19.9

12.2077927461

12.7

76.2

20.3

12.1446217617

12.7

76.9

21.1

12.0656580311

12.7

77.6

21.3

11.8761450777

12.7

78.4

21.4

11.7655958549

12.8

79.4

21.4

11.7024248705

12.9

80.2

21.9

11.6708393782

13.0678107864

80.9

22.2

11.6866321244

13.1892198694

81.7

23

11.6708393782

13.2287214714

81.7

23.6

11.7340103627

13.2988961151

82.3324740895

24.1166568185

11.9235233161

13.3953301461

82.9507895751

24.9487687617

12.2393782383



Figure 6

		1947		1947		1947		1947

		1948		1948		1948		1948

		1949		1949		1949		1949

		1950		1950		1950		1950

		1951		1951		1951		1951

		1952		1952		1952		1952

		1953		1953		1953		1953

		1954		1954		1954		1954

		1955		1955		1955		1955

		1956		1956		1956		1956

		1957		1957		1957		1957

		1958		1958		1958		1958

		1959		1959		1959		1959

		1960		1960		1960		1960

		1961		1961		1961		1961

		1962		1962		1962		1962

		1963		1963		1963		1963

		1964		1964		1964		1964

		1965		1965		1965		1965

		1966		1966		1966		1966

		1967		1967		1967		1967

		1968		1968		1968		1968

		1969		1969		1969		1969

		1970		1970		1970		1970

		1971		1971		1971		1971

		1972		1972		1972		1972

		1973		1973		1973		1973

		1974		1974		1974		1974

		1975		1975		1975		1975

		1976		1976		1976		1976

		1977		1977		1977		1977

		1978		1978		1978		1978

		1979		1979		1979		1979

		1980		1980		1980		1980

		1981		1981		1981		1981

		1982		1982		1982		1982

		1983		1983		1983		1983

		1984		1984		1984		1984

		1985		1985		1985		1985

		1986		1986		1986		1986

		1987		1987		1987		1987

		1988		1988		1988		1988

		1989		1989		1989		1989

		1990		1990		1990		1990

		1991		1991		1991		1991

		1992		1992		1992		1992

		1993		1993		1993		1993

		1994		1994		1994		1994

		1995		1995		1995		1995

		1996		1996		1996		1996

		1997		1997		1997		1997

		1998		1998		1998		1998



Tax Rate at $135,000

Tax Rate at $67,000

Tax Rate at $33,000

Top Marginal Tax Rate

Year

Percent

Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
[1973=100]
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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		37025.51192152778

		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998

17.5

31.0645987494

17.1

30.3174754883

16.9

29.5703522273

17.3

30.7106982573

16.8

31.8510442874

17.4

32.9913903174

15.7

34.1317363474

16.3

33.5969533816

16.4

33.0621704158

16.1

32.52738745

15.6

31.9926044842

15.4

31.4578215184

15.9

32.2835893332

15.9

33.1093571481

16.6

33.935124963

15.7

34.7608927778

15.8

35.7046274234

15.9

36.6483620689

15.5

37.5920967145

15.6

36.6876843458

16.4

35.7832719772

15.6

34.8788596085

15.6

33.9744472399

15.6

33.2404314044

15.7

32.506415569

15.9

31.7723997336

15.5

29.2677148082

14.8

26.7630298829

14.9

24.2583449575

14.9

21.7536600322

14.9

21.9731658013

15.1

22.1926715703

15.3

22.4121773394

14.6

24.7877388485

14.4

27.1633003577

15.3

30.4701971416

15.3

33.7770939256

15.4

34.1426468902

16.1

34.5081998547

16.5

34.8737528193

17.2

35.7158352129

17.2

36.5579176064

17.9

37.4

17.4

37.3266077959

17.1

37.2532155918

17.6

37.1798233877

20.3

37.6308615364

20.1

38.081899685

20

38.5329378337

20.3

38.3886252224

20.7

38.2443126112

20.7

38.1



Sheet1

		





Sheet1

		1947		1947

		1948		1948

		1949		1949

		1950		1950

		1951		1951

		1952		1952

		1953		1953

		1954		1954

		1955		1955

		1956		1956

		1957		1957

		1958		1958

		1959		1959

		1960		1960

		1961		1961

		1962		1962

		1963		1963

		1964		1964

		1965		1965

		1966		1966

		1967		1967

		1968		1968

		1969		1969

		1970		1970

		1971		1971

		1972		1972

		1973		1973

		1974		1974

		1975		1975

		1976		1976

		1977		1977

		1978		1978

		1979		1979

		1980		1980

		1981		1981

		1982		1982

		1983		1983

		1984		1984

		1985		1985

		1986		1986

		1987		1987

		1988		1988

		1989		1989

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998



Median Family Incone (in $1,000s)

Mean Household Wealth (in $1,000s)

Year

$1995

Figure 13. Average Income and  Wealth, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Trends, 1947-1997

3.76

8.9694325185

12.5280011554

3.71

9.000848619

12.7301487157

3.78

9.0322647195

12.932296276

3.79

9.06368082

13.1344438362

3.63

9.242405321

12.8988921306

3.68

9.421129822

12.6633404249

3.59

9.4565904816

12.6837441492

3.71

9.4920511411

12.7041478735

3.63

9.5275118007

12.7245515979

3.58

9.5629724602

12.7449553222

3.51

9.5984331198

12.7653590465

3.54

9.6951691872

12.6169621465

3.61

9.7919052547

12.4685652464

3.64

9.6716845121

12.5020995552

3.74

9.8198891845

12.5338910309

3.62

9.9680938568

12.5656825066

3.62

10.03110423

12.3451408944

3.61

10.0941146032

12.1245992822

3.56

10.1733180946

11.9421765171

3.49

10.251780901

11.8009806559

3.58

10.3392363297

11.6664172536

3.48

10.4370095898

11.5472144525

3.49

10.5209078507

11.3590693073

3.53

10.6118618948

11.1742214647

3.55

10.6959223336

11.063724322

3.59

10.8353501179

10.7216312157

3.56

10.9319098037

10.6879256354

3.55

11.0286787531

10.6696061192

3.57

11.1284070592

10.5116370709

3.58

11.2522503723

10.2844764751

3.63

11.3301009349

10.2127733413

3.63

11.3981840499

10.1129055553

3.65

11.5112240011

9.9280470389

3.65

11.5790864057

9.8221404542

3.69

11.6336483619

9.6125909438

3.8

11.7271411179

9.3392595966

3.82

11.815

9.2959120091

3.83

11.8889119333

8.9895477724

3.89

11.9371301167

8.8930543104

3.92

11.9841773188

8.7553395231

3.93

12.0514707361

8.4908626948

3.95

12.09569762

8.3803993295

4.01

12.1532519007

8.4003746842

3.96

12.2005474744

8.2774951806

3.97

12.2531481575

8.0924203961

4.04

12.3863175959

7.7123939505

4.29

12.4512479733

7.6105777183

4.26

12.5249323762

7.3985947911

4.21

12.592814141

7.2584949694

4.25

12.6222465141

7.1900095394

4.29

12.6734862263

7.1006108787



Figure 8a

		1975		1975		1975		1975		1975

		1976		1976		1976		1976		1976

		1977		1977		1977		1977		1977

		1978		1978		1978		1978		1978

		1979		1979		1979		1979		1979

		1980		1980		1980		1980		1980

		1981		1981		1981		1981		1981

		1982		1982		1982		1982		1982

		1983		1983		1983		1983		1983

		1984		1984		1984		1984		1984

		1985		1985		1985		1985		1985

		1986		1986		1986		1986		1986

		1987		1987		1987		1987		1987

		1988		1988		1988		1988		1988

		1989		1989		1989		1989		1989

		1990		1990		1990		1990		1990

		1991		1991		1991		1991		1991

		1992		1992		1992		1992		1992

		1993		1993		1993		1993		1993

		1994		1994		1994		1994		1994

		1995		1995		1995		1995		1995

		1996		1996		1996		1996		1996

		1997		1997		1997		1997		1997

		1998		1998		1998		1998		1998



All Workers

Less than 4 Years of High School

High School Graduates

College Graduates

Advanced Degrees

Year

Annual Earnings, 1995$

Figure 9. Mean Annual Earnings, in 1995$
By Educational Attainment Level, 1975-1998

24225.3680297398

17557.1598513011

22216.9739776952

34933.0260223048

47377.1375464684

24587.5571177504

17998.7346221441

22479.6695957821

34907.3673110721

47972.5202108963

24864.3366336634

17769.9405940594

22666.3564356436

35728.4950495049

47975.8217821782

25272.2208588957

18136.0674846626

22986.2208588957

35741.5398773006

47152.8404907975

24759.7520661157

17675.0413223141

22301.6198347107

34665.7520661157

45917.3223140496

23424.1019417476

16358.9563106796

20925.4077669903

33429.9757281553

43108.4854368932

22841.5577557756

15687.6435643564

20301.5577557756

31864.8448844884

42385.3069306931

22664.1699481865

14824.6507772021

19835.689119171

32015.0549222798

42506.1761658031

23161.4337349398

15076.2771084337

19958.8915662651

32946.5542168675

43352.9036144578

23590.4639076035

15231.1992300289

20378.1828681424

33841.8941289702

44285.4744947065

24334.4275092937

15191.843866171

20476.2713754647

35234.7100371747

46610.8884758364

25236.3832116788

15577.8941605839

21024.5255474453

36863.8357664234

48371.704379562

25510.9014084507

15862.4788732394

21382.9542253521

36113.1654929577

48252.8450704225

25842.2992392223

15316.0067624683

21578.1910397295

36514.1639898563

48597.9509721048

26318.4967741936

15045.8129032258

21623.5935483871

37775.535483871

50413.6741935484

25411.2716143841

14670.9778117827

20778.6381025249

36277.4965570008

48341.233358837

24988.2290748899

14113.2246696035

20433.013215859

35048.6431718062

51515.0044052864

25230.1838916607

13913.6963649323

20352.9493941554

35443.0477548111

52847.931575196

26022.9591695502

13520.8858131488

20483.8256055363

37041.1100346021

58839.0560553633

26584.6477732794

14085.1740890688

20821.8299595142

38278.9311740891

57695.020242915

26792

14013

21431

36980

56667

27300.5176456583

14579.905901587

21519.1793376428

37018.9642135164

59558.725820484

28024.8995834884

15309.8134380644

21739.6895277341

38435.2962143093

60035.9329018401

28916.1552330313

15008.8423211013

22059.5619181254

40934.8664669677

59346.5480042327



Figure 8

		1975		1975		1975

		1976		1976		1976

		1977		1977		1977

		1978		1978		1978

		1979		1979		1979

		1980		1980		1980

		1981		1981		1981

		1982		1982		1982

		1983		1983		1983

		1984		1984		1984

		1985		1985		1985

		1986		1986		1986

		1987		1987		1987

		1988		1988		1988

		1989		1989		1989

		1990		1990		1990

		1991		1991		1991

		1992		1992		1992

		1993		1993		1993

		1994		1994		1994

		1995		1995		1995

		1996		1996		1996

		1997		1997		1997

		1998		1998		1998



All Workers

Male Workers

Female Workers

Year

Ratio

Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.
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						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 9. Mean Annual Earnings, in 1995$
By Educational Attainment Level, 1975-1998

24225.3680297398

17557.1598513011

22216.9739776952

34933.0260223048

47377.1375464684

24587.5571177504

17998.7346221441

22479.6695957821

34907.3673110721

47972.5202108963

24864.3366336634

17769.9405940594

22666.3564356436

35728.4950495049

47975.8217821782

25272.2208588957

18136.0674846626

22986.2208588957

35741.5398773006

47152.8404907975

24759.7520661157

17675.0413223141

22301.6198347107

34665.7520661157

45917.3223140496

23424.1019417476

16358.9563106796

20925.4077669903

33429.9757281553

43108.4854368932

22841.5577557756

15687.6435643564

20301.5577557756

31864.8448844884

42385.3069306931

22664.1699481865

14824.6507772021

19835.689119171

32015.0549222798

42506.1761658031

23161.4337349398

15076.2771084337

19958.8915662651

32946.5542168675

43352.9036144578

23590.4639076035

15231.1992300289

20378.1828681424

33841.8941289702

44285.4744947065

24334.4275092937

15191.843866171

20476.2713754647

35234.7100371747

46610.8884758364

25236.3832116788

15577.8941605839

21024.5255474453

36863.8357664234

48371.704379562

25510.9014084507

15862.4788732394

21382.9542253521

36113.1654929577

48252.8450704225

25842.2992392223

15316.0067624683

21578.1910397295

36514.1639898563

48597.9509721048

26318.4967741936

15045.8129032258

21623.5935483871

37775.535483871

50413.6741935484

25411.2716143841

14670.9778117827

20778.6381025249

36277.4965570008

48341.233358837

24988.2290748899

14113.2246696035

20433.013215859

35048.6431718062

51515.0044052864

25230.1838916607

13913.6963649323

20352.9493941554

35443.0477548111

52847.931575196

26022.9591695502

13520.8858131488

20483.8256055363

37041.1100346021

58839.0560553633

26584.6477732794

14085.1740890688

20821.8299595142

38278.9311740891

57695.020242915

26792

14013

21431

36980

56667

27300.5176456583

14579.905901587

21519.1793376428

37018.9642135164

59558.725820484

28024.8995834884

15309.8134380644

21739.6895277341

38435.2962143093

60035.9329018401

28916.1552330313

15008.8423211013

22059.5619181254

40934.8664669677

59346.5480042327



Figure 8

		1975		1975		1975

		1976		1976		1976

		1977		1977		1977

		1978		1978		1978

		1979		1979		1979

		1980		1980		1980

		1981		1981		1981

		1982		1982		1982

		1983		1983		1983

		1984		1984		1984

		1985		1985		1985

		1986		1986		1986

		1987		1987		1987

		1988		1988		1988

		1989		1989		1989

		1990		1990		1990

		1991		1991		1991

		1992		1992		1992

		1993		1993		1993

		1994		1994		1994

		1995		1995		1995

		1996		1996		1996

		1997		1997		1997

		1998		1998		1998



All Workers

Male Workers

Female Workers

Year

Ratio

Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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		FILE:  WEALTH\MEDIANWL.WK1

		37025.51192152778

		Historical Income Tables - Households , 1996, CPS

		Mean Income by Quantile

						Quint 1		Quint 2		Quint 3		Quint 4		Top Quint		Top 5%		Median

						8,596		21,097		35,486		54,922		115,514		201,220		35,492

		Imputed Upper Bound				17,192		25,002		45,970		63,874		167,154

										Total

		CES Data, 1996								Complete		Adjusted		Less than		$5,000 to		$10,000 to		$15,000 to		$20,000 to		$30,000 to		$40,000 to		$50,000 to		$70,000 and

										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt





Figure 17

		





Figure 17

		1984		1984		1984		1984

		1985		1985		1985		1985

		1986		1986		1986		1986

		1987		1987		1987		1987

		1988		1988		1988		1988

		1989		1989		1989		1989

		1990		1990		1990		1990

		1991		1991		1991		1991

		1992		1992		1992		1992

		1993		1993		1993		1993

		1994		1994		1994		1994

		1995		1995		1995		1995

		1996		1996		1996		1996

		1997		1997		1997		1997

		1998		1998		1998		1998



CPS Mean Income

CES Mean Adjusted Consumption Expenditures

CPS Median Income

CES Median Adjusted Consumption Expenditures

Year

1998 Dollars
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And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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										reporting		Totals		5000		9999		14999		19999		29999		39999		49999		69999		over

		Number of consumer units (in thousands).....................								82,629				4,660		9,279		8,974		7,661		12,554		9,830		7,528		10,772		11,373

		Income before taxes 2/......................................								38,014				2,121		7,609		12,440		17,305		24,547		34,523		44,580		58,533		105,756

		Income after taxes 2/.......................................								34,864				1,934		7,419		12,279		16,849		23,250		32,003		40,679		53,437		94,552

		Average annual expenditures.................................								35,591				16,608		15,122		18,730		23,563		28,199		33,847		40,714		48,809		73,550

		Pensions and Social Security..............................								3,349				134		201		464		866		1,640		2,804		4,232		5,741		10,688

		Imputed Social Ins Contrib								1,805				101		201		464		822		1,165		1,639		2,116		2,779		5,020

		Adj. Disp. Income								33,059				1,833		7,218		11,815		16,027		22,085		30,364		38,563		50,658		89,532

		Adj. Cons Expend.								34,047				16,575		15,122		18,730		23,519		27,724		32,682		38,598		45,847		67,882

		Adj. Disp. Income * percent freq										38,782		107		420		687		1,561		3,882		2,896		3,932		8,453		16,844

		Adj. Cons Expend. * percetn freq										37,571		964		880		1,089		2,291		4,873		3,117		3,935		7,650		12,771

		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 10. Family Income Inequality and Educational  
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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Figure 3. Labor Earnings Indices, 1947-1997
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		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998
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Figure 13. Average Income and  Wealth, 1947-1998
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Figure 10. Family Income Inequality and Educational  
Trends, 1947-1997
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Figure 9. Mean Annual Earnings, in 1995$
By Educational Attainment Level, 1975-1998
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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Figure 7. Years of Schooling Completed 
By People 25 Years Old or Over, 1947-1998
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Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999

0.97

1.94

2.67

3.51

6.06

1.04

2.06

2.8

3.64

6.13

1.06

2.13

2.91

3.8

6.35

1.04

2.1

2.88

3.8

6.38

1.05

2.08

2.89

3.82

6.47

1.09

2.22

3.07

4.09

6.9

1.12

2.27

3.15

4.19

6.99

1.13

2.24

3.11

4.12

6.69

1.08

2.13

3.04

4.01

6.55

1.1

2.19

3.14

4.14

6.7

1.1

2.21

3.18

4.27

6.91

1.12

2.29

3.24

4.36

7.14

1.11

2.28

3.25

4.38

7.18

1.03

2.17

3.11

4.2

6.82

0.99

2.1

3.04

4.14

6.79

0.92

2.05

3.01

4.11

6.94

0.91

2.07

3.06

4.26

7.13

0.95

2.15

3.15

4.38

7.48

0.96

2.17

3.2

4.43

7.8

0.99

2.25

3.32

4.62

8.16

0.99

2.28

3.39

4.68

8.36

0.99

2.27

3.39

4.73

8.48

1.01

2.3

3.43

4.79

8.9

0.99

2.27

3.35

4.7

8.61

0.94

2.22

3.28

4.6

8.4

0.89

2.15

3.26

4.55

8.39

0.88

2.1

3.19

4.6

9.07

0.92

2.17

3.26

4.67

9.22

0.97

2.22

3.33

4.7

9.33

0.96

2.22

3.37

4.78

9.55

0.99

2.3

3.45

4.93

10.02

1.02

2.36

3.58

5.1

10.4

1.06

2.41

3.67

5.26

10.61



Figure 4

		1947		1947		1947

		1948		1948		1948

		1949		1949		1949

		1950		1950		1950

		1951		1951		1951

		1952		1952		1952

		1953		1953		1953

		1954		1954		1954

		1955		1955		1955

		1956		1956		1956

		1957		1957		1957

		1958		1958		1958

		1959		1959		1959

		1960		1960		1960

		1961		1961		1961

		1962		1962		1962

		1963		1963		1963

		1964		1964		1964

		1965		1965		1965

		1966		1966		1966

		1967		1967		1967

		1968		1968		1968

		1969		1969		1969

		1970		1970		1970

		1971		1971		1971

		1972		1972		1972

		1973		1973		1973

		1974		1974		1974

		1975		1975		1975

		1976		1976		1976

		1977		1977		1977

		1978		1978		1978

		1979		1979		1979

		1980		1980		1980

		1981		1981		1981

		1982		1982		1982

		1983		1983		1983

		1984		1984		1984

		1985		1985		1985

		1986		1986		1986

		1987		1987		1987

		1988		1988		1988

		1989		1989		1989

		1990		1990		1990

		1991		1991		1991

		1992		1992		1992

		1993		1993		1993

		1994		1994		1994

		1995		1995		1995

		1996		1996		1996

		1997		1997		1997

		1998		1998		1998



Gini Coefficient

Inome Share of the Top 5 % (in Percent)

Ratio of Mean Income, Top 5% / Bottom Quintile

Year

Percent or Ratio

Figure 4. Income Inequality Trends, 1947-1998
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Figure 1. Median and Average Income, 1947-1998
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		Adj Savings Rate										3.1%

		Median Income [aligned to CPS]										35,492

		Adj. Disp. Income - median										31,216

		Adj. Cons Expend. - median										33,599

		Adj Savings Rate - median										-7.6%

		Upper Bound												4,999		9,999		14,999		19,999		29,999		39,999		49,999		69,999		100,000

		Cum Dist of cons. Units, CES												5.6%		16.9%		27.7%		37.0%		52.2%		64.1%		73.2%		86.2%		100.0%

		Cum Dist of HH, CPS: Arith Interpolation												5.8%		11.6%		17.4%		27.2%		44.8%		54.3%		64.5%		81.2%		100.0%

		Imputed Freq Dist from CPS												5.8%		5.8%		5.8%		9.7%		17.6%		9.5%		10.2%		16.7%		18.8%

		CPS cumulaitve Dist: NOT USED												2,424		8,462		12,385		24,127		33,700		28,085

																						?????

		Aggregate CES by Quintiles:								Quint 1		Quint 2		Quint 3		Quint 4		Top Quint

		NOT USED

		Number of consumer units (in thousands).....................								16,526		16,526		16,526		16,526		16,526

		Income before taxes 2/......................................								6,818		16,510		28,440		47,265		95,769

		Income after taxes 2/.......................................								6,633		16,042		26,666		43,241		86,064

		Average annual expenditures.................................								16,106		22,390		30,403		42,061		68,584

		Pensions and Social Security..............................								223		827		2,094		4,453		9,658

		comparison of CPS and CEX, 1996

				CPS		CEX		% diff

		Mean Income		47,123		38,014		1.24

		Median Income

		FILE:  WEALTH\CESINCOM.WK1  [CES adj expned:  corrected Nov, 2000]																														SCF ESt.

		36419.68866898148				CES		CES		CES		CES																				Princ. Res.				Middle

						Mean		Mean		Mean		Mean				CES		CES		CES		CES		CES		CES		CES		Middle		Debt x				Quintile		Middle				CES

						Adjust		Adjust		Adjust		Adjust				Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust		Quintile		CES Corr.				SCF ESt.		Quintile		Correct.		EStimated

				CPS		Disp		Cons.		Disp		Cons.		CPS		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.		SCF ESt.		for Mort.				Total		SCF ESt.		for Other		prop Inc

				Mean		Income		Expend		Income		Expend		Median		Disp		Cons.		Expend		Expend		Expend		Expend		Expend		Princ. Res.		Interest		Adjustment		Real Est		Consumer		interst		at Median

		Year		Income		CES Wts		CES Wts		CPS Wts		CPS Wts		Income		Income		Expend		Quint 1		Quint 2		Quint 3		Quint 4		Quint 5		Debt		Payments		Factor		Debt		Debt		Payments		Income

		1983																												11,528		179		1.00		11,856		4,080		327

		1984		27,464		20,268		20,793		24,380		23,235		22,415		19,449		20,259		11,071		15,876		20,785		26,466		41,979		12,973		201		1.00		13,318		4,278		343		759

		1985		29,066		21,799		22,042		25,681		24,373		23,618		20,570		21,323		11,616		16,641		21,511		28,239		43,858		14,418		224		1.00		14,779		4,476		359		907

		1986		30,759		22,041		22,416		26,425		25,132		24,897		21,425		22,746		11,625		16,734		22,919		29,422		44,962		15,863		246		1.00		16,241		4,674		375		815

		1987		32,410		23,648		22,655		27,928		25,125		26,061		22,413		22,468		11,001		17,114		22,807		30,025		44,680		17,307		268		1.00		17,703		4,871		391		775

		1988		34,017		24,821		24,181		28,680		26,612		27,225		23,653		24,357		11,642		18,359		24,750		32,143		46,167		18,752		291		1.00		19,164		5,069		407		778

		1989		36,520		27,026		25,912		31,118		28,411		28,906		24,903		25,693		12,525		19,311		25,961		35,507		48,752		20,197		313		1.00		20,626		5,267		423		860

		1990		37,403		27,447		26,492		31,703		29,059		29,943		25,709		25,508		13,211		19,877		25,509		37,277		49,420		22,599		351		1.10		23,100		5,428		440		910

		1991		37,922		29,120		27,699		32,584		29,914		30,126		25,823		26,493		14,064		20,355		26,671		38,825		49,655		25,001		388		1.20		25,575		5,588		458		963

		1992		38,840		29,189		27,798		34,526		21,532		30,636		26,458		26,683		13,498		21,098		26,727		37,307		55,723		27,404		425		1.30		28,049		5,749		475		821

		1993		41,428		30,238		28,554		35,632		21,382		31,241		27,109		27,368		14,316		21,117		27,362		37,436		57,387		29,806		462		1.40		30,523		5,910		493		757

		1994		43,133		31,354		29,772		36,734		22,189		32,264		27,824		28,563		15,247		22,578		28,400		39,863		58,144		32,208		500		1.50		32,998		6,070		510		650

		1995		44,938		32,079		30,461		37,460		22,457		34,076		29,603		29,929		15,533		23,383		29,874		40,197		58,231		34,610		537		1.60		35,472		6,231		528		634

		1996		47,123		33,059		32,242		38,749		23,177		35,492		30,768		31,311		16,527		24,925		31,767		41,424		62,290		35,033		543		1.70		36,060		6,997		598		619

		1997		49,692		34,764		32,702		40,461		22,882		37,005		32,077		32,637		16,691		25,167		33,186		39,365		61,274		35,456		550		1.80		36,648		7,763		667		594

		1998		51,855		36,329		32,642		42,948		37,212		38,885		33,828		34,154		13,992		19,994		31,763		49,865		70,448		35,879		557		1.90		37,235		8,529		737		687

		1999		54,842

						CES		CES

						Mean		Mean

						Adjust		Adjust		NIPA		CES

				CPS		Cons.		Cons.		Mean		Mean

				Mean		Expend		Expend		Cons		Adjust		NIPA

				Income		CES Wts		CPS Wts		Expend.		Savings		Savings		CPI-U

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Rate		[1998$]

						[corr 11/2000]

		1983								43,754						0.611

		1984		43,086		32,621		36,452		45,052		4.7%		8.4%		0.637

		1985		44,031		33,390		36,921		46,320		5.1%		6.9%		0.660

		1986		45,745		33,337		37,377		48,079		4.9%		6.2%		0.672

		1987		46,504		32,507		36,052		48,727		10.0%		5.0%		0.697

		1988		46,871		33,318		36,668		49,719		7.2%		5.2%		0.726

		1989		48,006		34,062		37,347		50,622		8.7%		4.8%		0.761

		1990		46,647		33,039		36,240		50,769		8.3%		5.0%		0.802

		1991		45,383		33,149		35,800		49,726		8.2%		5.7%		0.836

		1992		45,124		32,296		35,865		50,843		10.6%		5.9%		0.861

		1993		46,732		32,210		35,559		51,740		11.5%		4.5%		0.887

		1994		47,441		32,745		36,127		52,410		10.6%		3.5%		0.909

		1995		48,063		32,579		35,770		53,183		10.7%		3.4%		0.935

		1996		48,955		33,495		36,762		53,638		8.7%		3.3%		0.963

		1997		50,465		33,211		36,416		54,416		11.4%		2.1%		0.985

		1998		51,855		34,642		37,212		55,913		13.4%		0.5%		1.000

		1999														1.022

														CES		CES		CES		CES		CES		CES		CES

								Median		Median		CES		Median		Median		Adjust		Adjust		Adjust		Adjust		Adjust

				CPS		SCF		Adjust		Adjust		Median		Adjust		Adjust		Cons.		Cons.		Cons.		Cons.		Cons.

				Median		Median HH		Cons.		Disp		Adjust		Savings		Savings		Expend		Expend		Expend		Expend		Expend

				Income		Wealth		Expend		Income		Savings		Rate +		Rate +		Bot quint		Quint 2		Quint 3		Quint 4		Quint 5

				[1998$]		[1998$]		[1998$]		[1998$]		Rate		Interest		Int Corr+		[1998$]		[1998$]		[1998$]		[1998$]		[1998$]

								[corr 11/2000]						Correct.		Prop Inc.

		1983		34,179		54,602

		1984		35,165		55,242		31,783		30,512		-4.2%		-5.2%		-6.9%		17,369		24,907		32,608		41,520		65,858

		1985		35,778		55,882		32,301		31,161		-3.7%		-4.7%		-6.4%		17,596		25,208		32,586		42,777		66,438

		1986		37,027		56,522		33,827		31,863		-6.2%		-7.3%		-9.0%		17,289		24,887		34,086		43,756		66,869

		1987		37,394		57,163		32,239		32,160		-0.2%		-1.4%		-3.2%		15,786		24,556		32,725		43,082		64,110

		1988		37,512		57,803		33,561		32,590		-3.0%		-4.2%		-5.9%		16,041		25,296		34,102		44,289		63,612

		1989		37,998		58,443		33,774		32,736		-3.2%		-4.4%		-6.1%		16,465		25,384		34,126		46,674		64,086

		1990		37,343		57,244		31,811		32,063		0.8%		-2.4%		-4.2%		16,476		24,790		31,813		46,489		61,634

		1991		36,054		56,044		31,706		30,904		-2.6%		-6.2%		-7.9%		16,831		24,360		31,919		46,464		59,425

		1992		35,593		54,845		31,000		30,739		-0.8%		-4.7%		-6.5%		15,682		24,511		31,051		43,343		64,738

		1993		35,241		55,271		30,872		30,579		-1.0%		-5.2%		-7.0%		16,148		23,821		30,865		42,229		64,734

		1994		35,486		55,698		31,416		30,603		-2.7%		-7.2%		-9.0%		16,769		24,833		31,236		43,844		63,950

		1995		36,446		56,124		32,010		31,662		-1.1%		-5.8%		-7.5%		16,613		25,009		31,952		42,993		62,281

		1996		36,871		57,640		32,528		31,964		-1.8%		-6.7%		-8.6%		17,169		25,894		33,001		43,034		64,711

		1997		37,581		59,155		33,145		32,576		-1.7%		-6.9%		-9.0%		16,951		25,558		33,703		43,641		62,227

		1998		38,885		60,670		34,154		33,828		-1.0%		-6.3%		-8.4%		13,992		19,994		31,763		49,865		70,448

				% Chnage				% Chnage		% Chnage		Average		Average		Average

		1984-89		8.1%		5.8%		6.3%		7.3%		-3.4%		-4.6%		-6.2%		1984-89

		1989-93		-7.3%		-5.4%		-8.6%		-6.6%		-0.9%		-4.6%		-6.4%		1990-93

		1993-98		10.3%		9.8%		10.6%		10.6%		-1.6%		-6.6%		-8.5%		1994-98

		1989-98		2.3%		3.8%		1.1%		3.3%		-1.3%		-5.7%		-7.6%		1990-98

		1984-98		10.6%		9.8%		7.5%		10.9%		-2.1%		-5.2%		-7.0%

		Adjustments:  (1) align to cps size dist of income

		(2) Estimates personal social insurance contrib.

		Subtract to get personal disposable income

		Subtract imputed pension contrib from CES cons expenditures

		(3) Must reconcile CES owner occupied housing expneses with NIPA imputed rent

		(4) Reconcile CEX Mort interest payments and SCF mort debt
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Figure 17. CPS Mean and Median Income
And CES Mean and Median Consumption Expenditures in 1998 Dollars, 1983-1998
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Figure 16. Median Income and Wealth in 1998 Dollars, 1983-1998
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Figure 15. Cumulative Distribution of Households or Consumer Units,
CES and CPS, 1996
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		Figure 1. Average Income, Earnings, and Wealth, 1947-1998

						Personal		Mean

						Disposable		Hourly		Mean

				Median		per		Earnings		Household

				Family		Capita		Total,		Net Worth

				[1000s,		[1995$,		Private		[1995$,

		Year		1995$]		1,000s]		[1995$]		10,000s]

		1946

		1947		19.1		7.40		7.73		13.2

		1948		18.6		7.56		7.78		12.3

		1949		18.3		7.72		8.23		12.6

		1950		19.4		7.88		8.45		13.4

		1951		20.1		8.03		8.40		13.3

		1952		20.6		8.19		8.65		13.4

		1953		22.3		8.35		9.07		13.4

		1954		21.7		8.51		9.31		14.1

		1955		23.1		8.66		9.68		14.9

		1956		24.6		8.82		10.02		15.3

		1957		24.8		8.98		10.16		14.9

		1958		24.7		9.14		10.30		15.5

		1959		26.1		9.29		10.57		15.8

		1960		26.6		9.32		10.72		15.8

		1961		26.9		9.46		10.87		16.5

		1962		27.7		9.77		11.17		16.4

		1963		28.6		9.98		11.32		16.7

		1964		29.7		10.55		11.58		17.5

		1965		31.0		11.07		11.88		18.2

		1966		32.6		11.53		12.03		17.7

		1967		33.3		11.90		12.19		18.7

		1968		34.9		12.32		12.46		19.8

		1969		36.5		12.60		12.60		18.5

		1970		36.4		12.93		12.68		17.8

		1971		36.4		13.28		12.97		18.3

		1972		38.2		13.74		13.47		19.8

		1973		38.9		14.57		13.50		18.7

		1974		37.9		14.32		13.08		16.4

		1975		37.2		14.42		12.82		16.6

		1976		38.4		14.84		13.01		17.5

		1977		38.6		15.16		13.20		17.4

		1978		39.8		15.77		13.27		17.9

		1979		40.3		16.03		12.90		17.8

		1980		38.9		15.94		12.29		17.6

		1981		37.9		16.15		12.14		17.0

		1982		37.4		16.14		12.13		16.9

		1983		37.6		16.44		12.30		17.1

		1984		38.8		17.48		12.32		17.3

		1985		39.3		17.86		12.27		18.2

		1986		41.0		18.27		12.33		19.5

		1987		41.5		18.40		12.21		19.7

		1988		41.5		18.96		12.14		20.3

		1989		42.0		19.15		12.07		20.9

		1990		41.2		19.32		11.88		19.8

		1991		40.2		19.09		11.77		20.0

		1992		39.7		19.40		11.70		20.0

		1993		39.0		19.45		11.67		19.9

		1994		39.9		19.70		11.69		19.4

		1995		40.6		20.05		11.67		20.6

		1996		41.1		20.43		11.73		21.4

		1997		42.3		20.82		11.92		22.6

		1998		43.7		21.29		12.24		24.0

		Percentage gain, 1973-1998

				12.3%		46.2%		-9.4%		28.2%

		Figure 2. The Poverty Rate, the Share and Mean Income of the Bottom Quintile,

		and AFDC Benefits, 1947-1998

								Mean

						Income		Income		Average

						Share		of the		Yearly

				Overall		of the		Bottom		Family

				Poverty		Bottom		Quintile		AFDC

				Rate of		Quintile		[families]		Benefit

				Persons		[families]		[1995$,		1,000s]

		Year		[percent]		[percent]		1,000s]		1995$

		1947				5.0		6.05

		1948				4.9		5.83

		1949				4.5		5.24

		1950				4.5		5.63

		1951				5.0		6.39

		1952				4.9		6.51

		1953				4.7		6.49

		1954				4.5		6.12

		1955				4.8		6.86

		1956				5.0		7.44

		1957				5.1		7.72

		1958				5.0		7.48

		1959		22.4		4.9		7.60

		1960		22.2		4.8		7.58

		1961		21.9		4.7		7.52

		1962		21.0		5.0		8.30

		1963		19.5		5.0		8.52

		1964		19.0		5.1		9.11

		1965		17.3		5.2		9.78

		1966		14.7		5.6		10.15

		1967		14.2		5.4		10.31

		1968		12.8		5.6		11.12

		1969		12.1		5.6		11.47

		1970		12.6		5.4		11.31		8.39

		1971		12.5		5.5		11.32		8.13

		1972		11.9		5.5		11.81		8.18

		1973		11.1		5.5		12.11		7.70

		1974		11.2		5.7		12.33		7.20

		1975		12.3		5.6		11.84		7.14

		1976		11.8		5.6		12.14		7.26

		1977		11.6		5.5		12.07		7.30

		1978		11.4		5.4		12.25		7.01

		1979		11.7		5.4		12.35		6.47

		1980		13.0		5.3		11.87		6.08

		1981		14.0		5.3		11.51		5.57

		1982		15.0		5.0		10.85		5.69

		1983		15.2		4.9		10.69		5.71

		1984		14.4		4.8		11.03		5.67

		1985		14.0		4.8		11.14		5.76

		1986		13.6		4.7		11.45		5.87

		1987		13.4		4.6		11.41		5.78

		1988		13.0		4.6		11.46		5.72

		1989		12.8		4.6		11.63		5.62

		1990		13.5		4.6		11.47		5.49

		1991		14.2		4.5		10.89		5.21

		1992		14.8		4.3		10.41		4.97

		1993		15.1		4.1		10.27		4.77

		1994		14.5		4.2		10.68		4.64

		1995		13.8		4.4		11.27		4.60

		1996		13.7		4.2		11.06		4.46

		1997		13.3		4.2		11.45

		1998		12.7		4.2		11.71

		Figure 4  Income and Wealth Inequality Trends, 1947-1998

								Top 5%/		Top 1%

				Gini		Share of		Bot. Quint		Share of

				Coeff.		Top 5% of		Ratio for		Total

				Family		Family		Family		Household

		Year		Income		Income		Income		Net Worth

		1947		37.6		17.5		14.0		31.1

		1948		37.1		17.1		14.0		30.3

		1949		37.8		16.9		15.0		29.6

		1950		37.9		17.3		15.4		30.7

		1951		36.3		16.8		13.4		31.9

		1952		36.8		17.4		14.2		33.0

		1953		35.9		15.7		13.4		34.1

		1954		37.1		16.3		14.5		33.6

		1955		36.3		16.4		13.7		33.1

		1956		35.8		16.1		12.9		32.5

		1957		35.1		15.6		12.2		32.0

		1958		35.4		15.4		12.3		31.5

		1959		36.1		15.9		13.0		32.3

		1960		36.4		15.9		13.3		33.1

		1961		37.4		16.6		14.1		33.9

		1962		36.2		15.7		12.6		34.8

		1963		36.2		15.8		12.6		35.7

		1964		36.1		15.9		12.5		36.6

		1965		35.6		15.5		11.9		37.6

		1966		34.9		15.6		11.1		36.7

		1967		35.8		16.4		12.1		35.8

		1968		34.8		15.6		11.1		34.9

		1969		34.9		15.6		11.1		34.0

		1970		35.3		15.6		11.6		33.2

		1971		35.5		15.7		11.4		32.5

		1972		35.9		15.9		11.6		31.8

		1973		35.6		15.5		11.3		29.3

		1974		35.5		14.8		10.4		26.8

		1975		35.7		14.9		10.6		24.3

		1976		35.8		14.9		10.6		21.8

		1977		36.3		14.9		10.8		22.0

		1978		36.3		15.1		11.2		22.2

		1979		36.5		15.3		11.3		22.4

		1980		36.5		14.6		11.0		24.8

		1981		36.9		14.4		10.9		27.2

		1982		38.0		15.3		12.2		30.5

		1983		38.2		15.3		12.5		33.8

		1984		38.3		15.4		12.8		34.1

		1985		38.9		16.1		13.4		34.5

		1986		39.2		16.5		14.0		34.9

		1987		39.3		17.2		15.0		35.7

		1988		39.5		17.2		15.0		36.6

		1989		40.1		17.9		15.6		37.4

		1990		39.6		17.4		15.1		37.3

		1991		39.7		17.1		15.2		37.3

		1992		40.4		17.6		16.4		37.2

		1993		42.9		20.3		19.8		37.6

		1994		42.6		20.1		19.1		38.1

		1995		42.1		20.0		18.2		38.5

		1996		42.5		20.3		19.3		38.4

		1997		42.9		20.7		19.7		38.2

		1998		43.0		20.7		19.7		38.1

		Figure 5 Marginal Tax Rates at Selected Income levels (in 1995$),

		1947-1998

				Marginal		Marginal		Marginal

				Tax Rate		Tax Rate		Tax Rate at		Top

				at $33,000		at $67,000		$135,000		Marginal

				[1995 $]		[1995 $]		[1995 $]		Tax Rate

		1947		24.7		36.1		53.2		86.5

		1948		19.4		26.4		37.8		82.1

		1949		19.4		26.4		37.8		82.1

		1950		20.0		27.3		39.1		91.0

		1951		24.6		34.0		53.0		91.0

		1952		24.6		34.0		53.0		91.0

		1953		24.6		34.0		53.0		92.0

		1954		24.6		34.0		53.0		92.0

		1955		24.6		34.0		53.0		92.0

		1956		24.6		34.0		53.0		92.0

		1957		24.6		34.0		53.0		92.0

		1958		24.6		34.0		53.0		92.0

		1959		24.6		34.0		53.0		92.0

		1960		26.0		34.0		50.0		91.0

		1961		26.0		34.0		50.0		91.0

		1962		26.0		34.0		50.0		91.0

		1963		26.0		34.0		50.0		91.0

		1964		26.0		34.0		50.0		91.0

		1965		26.0		34.0		50.0		91.0

		1966		22.0		28.0		45.0		70.0

		1967		22.0		28.0		45.0		70.0

		1968		22.0		28.0		45.0		70.0

		1969		24.2		35.2		52.8		77.0

		1970		24.2		35.2		52.8		77.0

		1971		24.2		35.2		52.8		77.0

		1972		24.2		35.2		52.8		77.0

		1973		24.2		35.2		52.8		77.0

		1974		24.2		35.2		52.8		77.0

		1975		25.0		39.0		53.0		70.0

		1976		25.0		39.0		53.0		70.0

		1977		25.0		39.0		53.0		70.0

		1978		25.0		39.0		53.0		70.0

		1979		25.0		39.0		53.0		70.0

		1980		28.0		49.0		59.0		70.0

		1981		28.0		49.0		59.0		70.0

		1982		28.0		49.0		59.0		70.0

		1983		26.0		40.0		50.0		50.0

		1984		26.0		40.0		50.0		50.0

		1985		26.0		40.0		50.0		50.0

		1986		15.0		28.0		33.0		28.0

		1987		15.0		28.0		33.0		28.0

		1988		15.0		28.0		33.0		28.0

		1989		15.0		28.0		33.0		28.0

		1990		15.0		28.0		33.0		28.0

		1991		28.0		28.0		31.0		31.0

		1992		28.0		28.0		31.0		31.0

		1993		28.0		28.0		36.0		39.6

		1994		28.0		28.0		36.0		39.6

		1995		28.0		28.0		36.0		39.6

		1996		28.0		28.0		36.0		39.6

		1997		28.0		28.0		36.0		39.6

		1998		28.0		28.0		36.0		39.6

		Figure 6. Years of Schooling Completed by People 25 years Old and over,

		1947-1998

										Mean

								Percent		Hourly

				Median		Percent		Completed		Earnings

				Years		Completed		4 Years		Total,

				of		4 Years HS		College		Private

		Year		Schooling		or more		or more		[1995$]

		1947		9.0		33.1		5.4		7.73

		1950		9.3		34.3		6.2		8.45

		1952		10.1		38.8		7.0		8.65

		1957		10.6		41.6		7.6		10.16

		1959		11.0		43.7		8.1		10.57

		1960		10.6						10.72

		1962		11.4		46.3		8.9		11.17

		1964		11.7		48.0		9.1		11.58

		1965		11.8		49.0		9.4		11.88

		1966		12.0		49.9		9.8		12.03

		1967		12.0		51.1		10.1		12.19

		1968		12.1		52.6		10.5		12.46

		1969		12.1		54.0		10.7		12.60

		1970		12.2		55.2		11.0		12.68

		1971		12.2		56.4		11.4		12.97

		1972		12.2		58.2		12.0		13.47

		1973		12.3		59.8		12.6		13.50

		1974		12.3		61.2		13.3		13.08

		1975		12.3		62.5		13.9		12.82

		1976		12.4		64.1		14.7		13.01

		1977		12.4		64.9		15.4		13.20

		1978		12.4		65.9		15.7		13.27

		1979		12.5		67.7		16.4		12.90

		1980		12.5		68.6		17.0		12.29

		1981		12.5		69.7		17.1		12.14

		1982		12.6		71.0		17.7		12.13

		1983		12.6		72.1		18.8		12.30

		1984		12.6		73.3		19.1		12.32

		1985		12.6		73.9		19.4		12.27

		1986		12.6		74.7		19.4		12.33

		1987		12.7		75.6		19.9		12.21

		1988		12.7		76.2		20.3		12.14

		1989		12.7		76.9		21.1		12.07

		1990		12.7		77.6		21.3		11.88

		1991		12.7		78.4		21.4		11.77

		1992		12.8		79.4		21.4		11.70

		1993		12.9		80.2		21.9		11.67

		1994		13.1		80.9		22.2		11.69

		1995		13.2		81.7		23.0		11.67

		1996		13.2		81.7		23.6		11.73

		1997		13.3		82.3		24.1		11.92

		1998		13.4		83.0		24.9		12.24

		Figure 7 Ratio of Mean Annual Earnings between College Graduates

		and High School Graduates, 1975-1998

		[All workers, 18 years of age or older]

				All		Male		Female

		Year		Workers		Workers		Workers

		1975		1.57		1.50		1.45

		1976		1.55		1.49		1.41

		1977		1.58		1.50		1.41

		1978		1.55		1.51		1.36

		1979		1.55		1.50		1.41

		1980		1.60		1.56		1.43

		1981		1.57		1.53		1.41

		1982		1.61		1.59		1.44

		1983		1.65		1.63		1.51

		1984		1.66		1.62		1.55

		1985		1.72		1.69		1.59

		1986		1.75		1.72		1.66

		1987		1.69		1.65		1.61

		1988		1.69		1.67		1.62

		1989		1.75		1.72		1.69

		1990		1.75		1.74		1.69

		1991		1.72		1.70		1.69

		1992		1.74		1.74		1.70

		1993		1.81		1.81		1.75

		1994		1.84		1.85		1.77

		1995		1.73		1.75		1.68

		1996		1.72		1.69		1.78

		1997		1.77		1.77		1.78

		1998		1.86		1.92		1.76

		Figure 8 Mean Annual Earnings in 1995 dollars by Educational Attainment

		Level, 1975-1998

		[All workers, 18 years of age or older]

						Less Than				College

				All		H.S		H.S.		Graduate		Advanced

		Year		Workers		Grad		Grad		[B.A. Degree]		Degree

		1975		24,225		17,557		22,217		34,933		47,377

		1976		24,588		17,999		22,480		34,907		47,973

		1977		24,864		17,770		22,666		35,728		47,976

		1978		25,272		18,136		22,986		35,742		47,153

		1979		24,760		17,675		22,302		34,666		45,917

		1980		23,424		16,359		20,925		33,430		43,108

		1981		22,842		15,688		20,302		31,865		42,385

		1982		22,664		14,825		19,836		32,015		42,506

		1983		23,161		15,076		19,959		32,947		43,353

		1984		23,590		15,231		20,378		33,842		44,285

		1985		24,334		15,192		20,476		35,235		46,611

		1986		25,236		15,578		21,025		36,864		48,372

		1987		25,511		15,862		21,383		36,113		48,253

		1988		25,842		15,316		21,578		36,514		48,598

		1989		26,318		15,046		21,624		37,776		50,414

		1990		25,411		14,671		20,779		36,277		48,341

		1991		24,988		14,113		20,433		35,049		51,515

		1992		25,230		13,914		20,353		35,443		52,848

		1993		26,023		13,521		20,484		37,041		58,839

		1994		26,585		14,085		20,822		38,279		57,695

		1995		26,792		14,013		21,431		36,980		56,667

		1996		27,301		14,580		21,519		37,019		59,559

		1997		28,025		15,310		21,740		38,435		60,036

		1998		28,916		15,009		22,060		40,935		59,347

		Figure 3

		Labor Earnings Indices, 1947-1997

		[1973=100]

												Year-Round,

				Mean								Full-Time

				Hourly								Mean

				Earnings		NIPA		NIPA		NIPA		Earnings

				Total,		Wages/		Emp Comp/		Emp Comp+		(Male&Fem

				Private		FTEE		FTEE		PI.5/PEP		Wtd. AVe

		Year		[1995$]		[1995$]		[1995$]		[1995$]		[1995 $]

		1947		57.2		55.7		51.3		49.3

		1948		57.6		55.8		51.0		49.1

		1949		60.9		57.5		52.8		49.9

		1950		62.6		60.0		55.2		52.7

		1951		62.2		59.8		55.2		53.4

		1952		64.1		62.0		57.1		55.0

		1953		67.2		64.8		59.7		57.3

		1954		69.0		66.1		61.1		58.5

		1955		71.7		69.7		64.7		62.2

		1956		74.2		72.4		67.4		65.0

		1957		75.2		72.9		68.2		65.9

		1958		76.3		73.6		69.1		66.9

		1959		78.2		76.4		72.1		69.8

		1960		79.4		77.5		73.4		71.1

		1961		80.5		79.0		75.0		72.9

		1962		82.7		81.3		77.5		75.5

		1963		83.9		83.1		79.5		77.8

		1964		85.7		86.2		82.5		80.8

		1965		88.0		87.8		84.1		83.0

		1966		89.1		89.1		85.9		85.3

		1967		90.3		90.0		86.9		86.3		85.1

		1968		92.3		92.5		89.6		89.1		87.7

		1969		93.3		93.8		91.2		90.5		93.2

		1970		93.9		95.1		92.9		91.9		94.5

		1971		96.0		97.0		95.5		94.5		94.6

		1972		99.8		100.2		99.3		98.6		99.4

		1973		100.0		100.0		100.0		100.0		100.0

		1974		96.8		96.7		97.4		96.8		98.9

		1975		95.0		95.7		97.4		96.4		97.1

		1976		96.4		96.9		99.7		98.9		98.4

		1977		97.8		97.2		100.8		99.9		98.9

		1978		98.2		96.9		100.8		100.1		100.1

		1979		95.6		94.4		98.5		97.5		99.2

		1980		91.0		91.3		95.5		93.7		96.1

		1981		89.9		90.4		94.8		92.6		94.9

		1982		89.8		91.2		96.2		93.1		95.3

		1983		91.1		92.8		98.2		94.7		95.3

		1984		91.2		93.2		98.9		96.1		96.3

		1985		90.9		94.3		99.9		97.3		98.5

		1986		91.3		96.4		102.1		99.5		101.4

		1987		90.4		97.0		102.6		100.1		101.8

		1988		89.9		97.7		103.2		100.9		101.8

		1989		89.4		96.2		101.7		99.5		103.3

		1990		88.0		96.2		102.0		99.9		99.8

		1991		87.1		95.6		101.9		99.5		98.6

		1992		86.7		97.4		104.1		102.3		99.0

		1993		86.4		96.7		103.9		102.0		102.8

		1994		86.5		96.5		103.7		102.0		103.8

		1995		86.4		96.6		103.0		101.3		103.1

		1996		86.9		97.3		102.7		101.3		105.1

		1997		88.3		99.3		104.2		102.8		106.3

		Percentage growth

		1947-1973		74.8%		79.7%		95.1%		103.0%

		1973-1997		-11.7%		-0.7%		4.2%		2.8%		6.3%

		1947-1997		54.3%		78.4%		103.2%		108.7%

		1989-1997		-1.2%		3.2%		2.5%		3.3%		2.9%

		Table F-21.  Average Income-to-Poverty Ratios for Families by Income Quintile, Race, and Hispanic Origin4/ of Householder:  1967 to 1999

		(Families as of March of the following year)

		-----------------------------------------------------------------------

														Number of

		Race and year		Lowest		Second		Third		Fourth		Highest		Families

				Fifth		Fifth		Fifth		Fifth		Fifth		[thous.]

		-----------------------------------------------------------------------

		ALL RACES

		1967		0.97		1.94		2.67		3.51		6.06		50,111

		1968		1.04		2.06		2.80		3.64		6.13		50,823

		1969		1.06		2.13		2.91		3.80		6.35		51,586

		1970		1.04		2.10		2.88		3.80		6.38		52,227

		1971		1.05		2.08		2.89		3.82		6.47		53,296

		1972		1.09		2.22		3.07		4.09		6.90		54,373

		1973		1.12		2.27		3.15		4.19		6.99		55,053

		1974		1.13		2.24		3.11		4.12		6.69		55,698

		1975		1.08		2.13		3.04		4.01		6.55		56,245

		1976		1.10		2.19		3.14		4.14		6.70		56,710

		1977		1.10		2.21		3.18		4.27		6.91		57,215

		1978		1.12		2.29		3.24		4.36		7.14		57,804

		1979		1.11		2.28		3.25		4.38		7.18		59,550

		1980		1.03		2.17		3.11		4.20		6.82		60,309

		1981		0.99		2.10		3.04		4.14		6.79		61,019

		1982		0.92		2.05		3.01		4.11		6.94		61,393

		1983		0.91		2.07		3.06		4.26		7.13		62,015

		1984		0.95		2.15		3.15		4.38		7.48		62,706

		1985		0.96		2.17		3.20		4.43		7.80		63,558

		1986		0.99		2.25		3.32		4.62		8.16		64,491

		1987		0.99		2.28		3.39		4.68		8.36		65,204

		1988		0.99		2.27		3.39		4.73		8.48		65,837

		1989		1.01		2.30		3.43		4.79		8.90		66,090

		1990		0.99		2.27		3.35		4.70		8.61		66,322

		1991		0.94		2.22		3.28		4.60		8.40		67,173

		1992		0.89		2.15		3.26		4.55		8.39		68,216

		1993		0.88		2.10		3.19		4.60		9.07		68,506

		1994		0.92		2.17		3.26		4.67		9.22		69,313

		1995		0.97		2.22		3.33		4.70		9.33		69,597

		1996		0.96		2.22		3.37		4.78		9.55		70,241

		1997		0.99		2.30		3.45		4.93		10.02		70,884

		1998		1.02		2.36		3.58		5.10		10.40		71,551

		1999		1.06		2.41		3.67		5.26		10.61		72,031

		Annual Growth Rate

		1967-73		1.04%		1.14%		1.20%		1.28%		1.03%

		1973-99		-0.09%		0.10%		0.26%		0.38%		0.70%

		Percentage Increase

		1967-99		9.3%		24.2%		37.5%		49.9%		75.1%

		1967-73		15.5%		17.0%		18.0%		19.4%		15.3%

		1973-99		-5.4%		6.2%		16.5%		25.5%		51.8%

		Figure 9. Family Income Inequality and Educational

		Trends, 1947-1997

				Gini				CPS

				Coeff.		CPS Mean		Schooling

				Family		Schooling		Variance

				Income		Adults, 25		Adults, 25

		Year		x 10		and over		and over

		1947		3.76		8.97		12.53

		1948		3.71		9.00		12.73

		1949		3.78		9.03		12.93

		1950		3.79		9.06		13.13

		1951		3.63		9.24		12.90

		1952		3.68		9.42		12.66

		1953		3.59		9.46		12.68

		1954		3.71		9.49		12.70

		1955		3.63		9.53		12.72

		1956		3.58		9.56		12.74

		1957		3.51		9.60		12.77

		1958		3.54		9.70		12.62

		1959		3.61		9.79		12.47

		1960		3.64		9.67		12.50

		1961		3.74		9.82		12.53

		1962		3.62		9.97		12.57

		1963		3.62		10.03		12.35

		1964		3.61		10.09		12.12

		1965		3.56		10.17		11.94

		1966		3.49		10.25		11.80

		1967		3.58		10.34		11.67

		1968		3.48		10.44		11.55

		1969		3.49		10.52		11.36

		1970		3.53		10.61		11.17

		1971		3.55		10.70		11.06

		1972		3.59		10.84		10.72

		1973		3.56		10.93		10.69

		1974		3.55		11.03		10.67

		1975		3.57		11.13		10.51

		1976		3.58		11.25		10.28

		1977		3.63		11.33		10.21

		1978		3.63		11.40		10.11

		1979		3.65		11.51		9.93

		1980		3.65		11.58		9.82

		1981		3.69		11.63		9.61

		1982		3.80		11.73		9.34

		1983		3.82		11.82		9.30

		1984		3.83		11.89		8.99

		1985		3.89		11.94		8.89

		1986		3.92		11.98		8.76

		1987		3.93		12.05		8.49

		1988		3.95		12.10		8.38

		1989		4.01		12.15		8.40

		1990		3.96		12.20		8.28

		1991		3.97		12.25		8.09

		1992		4.04		12.39		7.71

		1993		4.29		12.45		7.61

		1994		4.26		12.52		7.40

		1995		4.21		12.59		7.26

		1996		4.25		12.62		7.19

		1997		4.29		12.67		7.10

		1998				12.74		7.04

		Figure 12

		Profit Rates		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		1998		1999

		PBT/NETKC(corp)		15.4		15.7		12.5		16.9		15.7		13.3		13.2		12.0		14.1		12.8		11.5		9.9		12.0		11.1		10.8		11.6		12.2		13.0		14.2		14.2		12.5		12.6		11.1		8.7		9.2		9.7		10.5		9.5		8.4		9.6		10.1		10.4		9.6		7.5		6.5		4.6		5.4		5.9		5.2		4.8		6.1		6.9		6.3		6.3		6.1		6.7		7.3		8.1		9.1		9.3		9.6

		(PBT+CCCA)/NETKC		18.5		19.2		16.2		20.6		19.7		17.5		17.8		16.9		19.4		18.0		16.9		15.4		17.8		17.1		17.0		18.4		19.2		20.1		21.4		21.4		19.8		19.9		18.3		15.7		16.1		16.8		17.2		15.7		14.5		15.5		16.2		16.5		15.7		13.5		13.3		11.8		13.4		14.3		14.1		13.4		14.7		15.4		14.6		14.3		14.1		14.6		15.2		16.3		17.4		17.7		18.1

		(PTI+.5xPROINC-CCCA-		20.6		22.7		20.6		21.5		22.2		20.9		20.3		19.6		20.7		18.9		18.2		17.6		19.3		18.7		18.7		19.4		19.9		20.3		21.2		21.1		19.9		19.2		17.7		15.7		16.2		16.2		16.2		14.1		14.7		15.1		15.6		15.9		15.2		13.9		14.1		13.1		13.7		15.2		15.0		15.0		15.4		16.2		16.6		16.6		16.5		16.5		16.7		17.5		18.1		18.6		19.1

		NCCA)/NETKP[priv]

		(PTI-PROINC*.5)/NETKP		24.9		27.4		25.7		26.7		27.6		26.6		26.4		26.0		27.3		25.4		24.8		24.3		26.2		25.8		26.0		27.1		27.8		28.3		29.2		29.0		27.8		27.0		25.4		23.2		23.6		23.6		23.4		20.8		21.2		21.6		22.2		22.5		21.8		20.4		21.2		20.7		22.0		24.1		24.4		24.2		24.5		25.2		25.5		25.0		24.9		25.0		25.1		26.1		26.7		27.4		27.9

		(GDP-COMP-PI/2)/NETK		32.8		34.1		33.3		34.2		35.5		34.4		34.7		33.9		34.9		32.1		31.8		31.4		33.5		33.2		33.8		35.4		36.1		37.1		38.0		38.0		36.4		35.9		34.0		31.9		32.6		32.3		31.6		28.3		28.8		29.4		29.7		29.6		28.6		27.0		27.7		26.5		29.1		30.7		31.0		31.2		30.8		30.9		32.3		32.0		32.2		33.0		33.2		33.8		33.7		34.3		34.5

		(PTI-PROINC*.5)/GROSSKP		18.2		20.2		19.0		19.7		20.5		19.8		19.6		19.3		20.2		18.9		18.5		18.1		19.5		19.2		19.3		20.2		20.6		21.1		21.8		21.6		20.7		20.1		19.0		17.3		17.6		17.5		17.4		15.3		15.5		15.7		16.0		16.2		15.7		14.7		15.1		14.6		15.4		16.8		17.1		16.8		17.1		17.5		17.8		17.3		17.1		17.1		17.3

		[source:  GROSSCAP.WK1]

		Average: net and gross		22.8		25.0		23.1		24.1		24.9		23.8		23.4		22.8		24.0		22.2		21.5		20.9		22.7		22.2		22.4		23.2		23.8		24.3		25.2		25.0		23.8		23.1		21.6		19.4		19.9		19.9		19.8		17.5		17.9		18.4		18.9		19.2		18.5		17.2		17.6		16.9		17.8		19.6		19.7		19.6		19.9		20.7		21.0		20.8		20.7		20.8		20.9		21.8		22.4		23.0		23.5

		profit rate

		Table 1														Change

		Profit Rates [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Rates

		PBT/NETKC(corp)		15.4		11.5		12.5		10.1		6.1		9.6		-5.7

		(PBT+.5xPROINC)/NETK		19.2		13.6		13.7		10.7		7.1		10.1		-9.1

		(PTI-.5xPROINC-CCCA-		20.6		18.2		19.9		15.6		15.4		19.1		-1.5

		NCCA)/NETKP[priv]

		Gross Profit Rates

		(PBT+CCCA)/NETKC		18.5		16.9		19.8		16.2		14.7		18.1		-0.5

		(PBT+CCCA+PROINC*.5+		23.5		20.2		21.6		17.3		16.2		18.8		-4.7

		NCCA)/NETK

		(PTI-PROINC*.5)/NETKP		24.9		24.8		27.8		22.2		24.5		27.9		3.0

		(GDP-COMP-PI/2)/NETK		32.8		31.4		36.4		29.7		30.8		34.5		1.6

		Figure 12

		Profit Shares		1947		1948		1949		1950		1951		1952		1953		1954		1955		1956		1957		1958		1959		1960		1961		1962		1963		1964		1965		1966		1967		1968		1969		1970		1971		1972		1973		1974		1975		1976		1977		1978		1979		1980		1981		1982		1983		1984		1985		1986		1987		1988		1989		1990		1991		1992		1993		1994		1995		1996		1997		Maximum

		(PBT+.5xPROINC)/(COMP+PTI		27.6		27.0		23.6		28.3		26.1		23.2		22.5		21.7		23.5		22.5		21.4		20.1		21.3		19.9		19.7		19.9		20.1		20.4		21.3		21.1		19.7		19.7		18.3		16.2		16.9		17.5		18.7		18.4		17.3		18.4		18.9		19.1		18.2		15.6		13.9		11.0		11.8		12.4		11.4		10.6		12.3		13.1		12.3		12.3		12.1		12.9		13.7		14.5		15.5		15.7		15.7		28.3

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		31.6		31.3		32.0		31.9		30.5		29.3		29.4		30.6		29.1		28.6		28.6		29.6		28.5		28.6		28.6		28.9		29.0		29.8		29.3		28.5		27.8		26.3		24.8		26.1		26.0		26.1		25.0		27.0		27.2		27.5		27.7		27.1		26.5		27.0		26.1		26.4		27.5		26.9		26.6		26.7		27.4		27.9		27.7		27.6		27.0		27.1		28.0		28.5		28.9		29.1		32.0

		(COMP+PTI-CCCA-NCCA)

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		31.5		29.1		33.4		31.4		29.1		28.7		28.5		30.3		29.6		28.8		28.0		28.8		27.8		27.7		28.1		28.3		28.6		29.3		28.9		27.8		27.9		26.7		25.1		25.6		26.3		27.1		27.0		26.1		26.9		27.3		27.4		26.8		24.9		24.3		22.7		24.1		24.5		24.1		23.2		24.3		24.6		23.7		23.2		22.9		23.5		24.0		24.8		25.6		25.7		25.7		33.4

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.8		36.2		36.9		36.8		35.8		35.0		35.6		36.7		35.6		35.4		35.6		36.3		35.5		35.7		35.9		36.2		36.3		36.8		36.3		35.8		35.1		33.9		32.8		33.9		33.9		33.7		32.9		34.8		34.7		35.1		35.2		34.8		34.6		35.9		35.9		36.7		37.5		37.4		37.0		36.7		37.0		37.3		36.6		36.5		35.8		35.8		36.7		37.1		37.4		37.5		37.5

		(GPC-COMP-PI*.5)/GPC		40.1		41.0		42.4		42.8		42.8		41.9		41.4		41.9		42.6		41.1		41.2		41.7		42.1		41.5		41.9		42.3		42.5		42.7		43.2		42.8		42.3		41.8		40.6		40.2		41.5		41.2		40.7		40.1		42.0		41.9		42.0		41.6		41.2		41.1		42.2		41.7		43.3		43.3		43.2		43.1		42.2		41.9		43.0		42.5		42.6		42.4		42.5		42.8		42.6		42.8		42.5		43.3

		Table 1A														Change

		Profit Shares [%]		1947		1957		1967		1977		1987		1997		1947-97

		Conventional, Market Rates of Profit [Private sector only]

		Net Profit Shares

		(PBT+.5xPROINC)/(COMP+PTI		27.6		21.4		19.7		18.9		12.3		15.7		-11.9

		-CCCA-NCCA)

		(PTI-.5xPROINC-CCCA-NCCA)		29.6		28.6		28.5		27.5		26.7		29.1		-0.5

		(COMP+PTI-CCCA-NCCA)

		Gross Profit Shares

		(PBT+.5PROINC+CCCA+NCCA)/		31.8		28.8		27.8		27.3		24.3		25.7		-6.2

		(COMP+PTI)

		(PTI-.5xPROINC)/(COMP+PTI		33.7		35.4		35.8		35.1		36.7		37.5		3.8

		(GPC-COMP-PI*.5)/GPC		40.1		41.2		42.3		42.0		42.2		42.5		2.4

		Figure 11

		Labor Earnings and productivity Indices, 1947-1997

		[1973=100]

														GDP		GDP

				NIPA		NIPA		GDP		GDP				[bill.,		[bill.,		Emp Comp/		Emp Comp+

				Emp Comp/		Emp Comp+		[bill.,		[bill.,				1992 $]/		1992 $]/		FTEE x		PI.5/PEP x

				FTEE		PI.5/PEP		1992 $]/		1992 $]/				FTEE		PEP		GDP[92$]/		GDP[92$]/

		Year		[1995$]		[1995$]		FTEE		PEP				[1000$s]		[1000$]		FTEE		PEP

		1947		51.3		49.3		58.97		53.19				30.4		25.0		3023.0		2620.1

		1948		51.0		49.1		60.30		54.51				31.0		25.6		3073.6		2678.3

		1949		52.8		49.9		61.43		55.42				31.6		26.0		3244.2		2765.4

		1950		55.2		52.7		64.48		58.61				33.2		27.5		3557.8		3087.8

		1951		55.2		53.4		64.03		59.26				33.0		27.8		3531.8		3162.2

		1952		57.1		55.0		65.00		60.42				33.5		28.4		3712.8		3324.6

		1953		59.7		57.3		66.81		62.42				34.4		29.3		3988.7		3577.9

		1954		61.1		58.5		68.57		63.90				35.3		30.0		4190.7		3741.2

		1955		64.7		62.2		71.80		67.33				37.0		31.6		4645.8		4188.3

		1956		67.4		65.0		71.46		67.42				36.8		31.7		4818.2		4380.1

		1957		68.2		65.9		72.27		68.41				37.2		32.1		4930.5		4508.4

		1958		69.1		66.9		73.93		69.91				38.1		32.8		5107.9		4675.2

		1959		72.1		69.8		77.05		73.36				39.7		34.5		5553.5		5120.7

		1960		73.4		71.1		77.48		74.08				39.9		34.8		5688.3		5267.5

		1961		75.0		72.9		79.40		76.05				40.9		35.7		5956.7		5543.7

		1962		77.5		75.5		82.02		79.02				42.2		37.1		6355.8		5968.7

		1963		79.5		77.8		84.28		81.69				43.4		38.4		6702.3		6354.2

		1964		82.5		80.8		87.27		84.89				44.9		39.9		7198.0		6859.7

		1965		84.1		83.0		89.31		87.40				46.0		41.1		7513.8		7250.4

		1966		85.9		85.3		90.20		89.07				46.4		41.8		7749.0		7594.4

		1967		86.9		86.3		89.88		89.10				46.3		41.9		7813.8		7691.7

		1968		89.6		89.1		91.55		91.08				47.1		42.8		8204.6		8114.1

		1969		91.2		90.5		91.87		91.52				47.3		43.0		8379.8		8284.1

		1970		92.9		91.9		92.62		92.33				47.7		43.4		8600.9		8486.8

		1971		95.5		94.5		96.19		95.79				49.5		45.0		9187.7		9054.2

		1972		99.3		98.6		98.91		98.61				50.9		46.3		9825.4		9721.1

		1973		100.0		100.0		100.00		100.00				51.5		47.0		10000.0		10000.0

		1974		97.4		96.8		97.94		97.82				50.4		45.9		9542.3		9466.9

		1975		97.4		96.4		99.78		99.47				51.4		46.7		9718.3		9591.7

		1976		99.7		98.9		102.00		101.98				52.5		47.9		10167.3		10081.2

		1977		100.8		99.9		103.18		103.15				53.1		48.5		10398.9		10302.2

		1978		100.8		100.1		103.43		103.45				53.3		48.6		10430.6		10351.9

		1979		98.5		97.5		102.97		102.96				53.0		48.4		10139.9		10040.3

		1980		95.5		93.7		102.71		102.43				52.9		48.1		9813.0		9592.9

		1981		94.8		92.6		104.11		103.81				53.6		48.8		9873.8		9616.6

		1982		96.2		93.1		104.00		103.32				53.5		48.5		10000.8		9622.2

		1983		98.2		94.7		107.42		106.46				55.3		50.0		10545.3		10079.5

		1984		98.9		96.1		109.36		108.68				56.3		51.0		10810.6		10448.2

		1985		99.9		97.3		110.26		109.93				56.8		51.6		11010.1		10698.0

		1986		102.1		99.5		111.62		111.42				57.5		52.3		11395.8		11082.0

		1987		102.6		100.1		111.67		111.44				57.5		52.3		11458.7		11160.6

		1988		103.2		100.9		112.63		112.40				58.0		52.8		11628.8		11339.1

		1989		101.7		99.5		113.37		113.29				58.4		53.2		11524.5		11273.3

		1990		102.0		99.9		114.07		113.98				58.7		53.5		11632.8		11389.1

		1991		101.9		99.5		114.14		113.72				58.8		53.4		11635.6		11315.8

		1992		104.1		102.3		117.02		116.95				60.3		54.9		12184.7		11964.5

		1993		103.9		102.0		117.58		117.22				60.5		55.1		12221.9		11951.5

		1994		103.7		102.0		118.35		118.22				60.9		55.5		12274.5		12056.1

		1995		103.0		101.3		117.81		117.85				60.7		55.4		12130.3		11936.2

		1996		102.7		101.3		119.45		119.71				61.5		56.2		12265.3		12131.4

		1997		104.2		102.8		121.16		121.62				62.4		57.1		12618.6		12505.3

		1947-1997

		Mean		86.5		84.7		93.4		91.7								8391.7		8118.0

		Std Dev		17.4		17.6		18.6		20.5

		Correl with Earnings						0.971		0.972

		1973-1997

		Mean		100.5		98.7		109.4		109.3								11016.9		10799.9

		Std Dev		2.7		2.9		6.9		7.0

		Correl with Earnings						0.808		0.684

		1947-1973

		Mean		74.0		72.3		78.8		75.7								6020.5		5704.5

		Std Dev		15.2		15.9		12.5		14.4

		Correl with Earnings						0.997		0.998
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Table 2

		Table 2. Wealth Holdings of the Middle Quintile of the Wealth Distribution, 1983-1998

		Wealth Component		1983		1989		1992		1995		1998

		A. Percent of Houwseholds Owning Homes		82.3		79.8		81.2		81.0		83.0

		B. Household Indebtedness

		1. Debt/Assets		0.593		0.577		0.651		0.476		0.428

		2. Debt/Income		0.727		0.887		0.970		1.150		1.170

		1. Any stock holdings		14.7		30.2		33.7		40.6		45.8

				6.0		18.8		17.6		26.7		32.7

				3.2		1.3		10.7		19.1		25.9

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Includes direct ownership of stock shares and indirect ownership through mutual funds,

		trusts, and IRAs, Keogh plans, 401(k) plans, and other retirement accounts. In 1983, ownership of

		stocks and mutual funds only.

		b. 1998 dollars

		Portfolio of Middle Wealth Quintile, 1983						Percentile		Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut

								All		4262		83917981		225778750		63.4%		94,261		27,766		19,624		13,518

		NETWORTH

		<=18290.46						0.4012787081		1657		33674499		86696282		25.7%		206		14,748		7,661		169

		NETWORTH

		<=51757.13						0.6021042022		2409		50527369		133709055		44.6%		3,787		17,137		10,421		329

		NETWORTH		NETWORTH

		>18290.46		<=51757.13						752		16852870		47012773		82.3%		10,942		21,911		15,937		647

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>0				106		2482824		6416570

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>3055				42		1005560		2173224

		NETWORTH		NETWORTH		STOCKMUT

		>18290.46		<=51757.13		>6110				21		538728		1007467

		Portfolio of Middle Wealth Quintile, 1989								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Tot Stock		Percentile

										3,143		18,624,099		50,802,291		62.8%		138,227		37,312		32,671		15,639

		NETWORTH

		<=21623.53								836		7,335,198		19,520,507		24.3%		(5,371)		18,214		18,603		318		0.394

		NETWORTH

		<=71126.5								1,313		11,092,660		29,877,083		43.1%		2,576		21,478		20,668		947		0.596

		NETWORTH		NETWORTH

		>21623.53		<=71126.5						477		3,757,462		10,356,576		79.8%		18,090		27,850		24,700		2,174		0.202

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>0				143		1,133,283		3,250,421

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>3055				87		706,812		1,946,487

		NETWORTH		NETWORTH		STOCKTOT

		>21623.53		<=71126.5		>6110				53		423,957		1,150,202

		Portfolio of Middle Wealth Quintile, 1992								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt		Mean Stock+Mut		Percentile

										3,906		19,123,013		50,056,870		64.1%		164,866		43,359		38,693		27,767

		NETWORTH

		<=23381								1,149		7,539,940		19,969,381		27.0%		(942)		21,029		14,809		610		0.394

		NETWORTH

		<=72173								1,668		11,299,914		29,784,743		45.1%		4,505		23,903		19,456		1,378		0.591

		NETWORTH		NETWORTH

		>23381		<=72173						519		3,759,974		9,815,362		81.2%		15,430		29,667		28,776		2,918		0.197

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>0				181		1,267,465		3,599,461

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>4303				98		660,619		1,714,475

		NETWORTH		NETWORTH		STOCKTOT

		>23381		<=72173		>8607				61		401,466		1,014,485

		Portfolio of Middle Wealth Quintile, 1995								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income		Mean Debt				Percentile

										21495		495052380		1276714596		0.6471009189		204639.272366492		7903.7381000572												Mean		No. of HH		Median

		NETWORTH

		<=23300								6276		197911760		510440916		0.2979547198		926.3988223085		4294.7875744221						0.3997794334				DEBTQ3		41702.87		99078307		21600

		NETWORTH																												ASSTQ3		87566.37		99078307		71300

		<=72200								9203		296991520		776423432		0.4689045061		15917.9242977106		5019.3147975403						0.5999193863				INCQ3		36261.77		99078307		33000

		NETWORTH		NETWORTH

		>23300		<=72200						2927		99079760		265982516		0.8103765996		45863.4872655828		6466.5574825777						0.2001399529

		Portfolio of Middle Wealth Quintile, 1998								Samp Size		Total HH		Tot Pop.		% Own Home		Mean NetW		Mean Income										1989 SCF

										21525		512744096		1328263503		0.6625621214		270373.503930313		52295.7908823586										DEBTQ3		45764.57		102049864

		NETWORTH																												ASSTQ3		107029.08		102049864

		<=28021								6747		205709769		538563620		0.3159745466		1182.1361624056		25224.2616648896										INCQ3		39124.2		102049864

		NETWORTH

		<=95980								9637		307761028		802316937		0.4864748925		21105.0049891177		29833.3866706476

		NETWORTH		NETWORTH

		>28021		<=95980						2890		102051259		263753317		0.8301608704		61264.5168297336		39124.2278569047





Table 1

		Table 1. Mean and Median Wealth and Income, 1983-1998

		(In thousands, 1998 dollars)												Percent

														Change

				1983		1989		1992		1995		1998		1983-1998		1989-98

		A. Net Worth

		1. Median		54.6		58.4		49.9		48.8		60.7		11.1		3.8

		2. Mean		212.6		243.6		236.8		218.8		270.3		27.1

		3. Percent with net worth

		a. Zero or negative		15.5		17.9		18.0		18.5		18.0

				25.4		27.6		27.2		27.8		27.2

				29.7		31.8		31.2		31.9		30.3

		1. Median		34.2		38.0		35.6		36.4		38.9		13.8		2.3

		2. Mean		41.6		48.0		45.1		48.1		51.9		24.7

		Source:  own computations from the 1983, 1989, 1992, 1995, and 1998 Surveys of Consumer Finances

		a.  Constant 1998 Dollars.

		b. The source for the income data is the Current Population Survey.
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Figure 14. Income and Wealth Inequality Trends, 1947-1998

17.5

31.0645987494

17.1

30.3174754883

16.9

29.5703522273

17.3

30.7106982573

16.8

31.8510442874

17.4

32.9913903174

15.7

34.1317363474

16.3

33.5969533816

16.4

33.0621704158

16.1

32.52738745

15.6

31.9926044842

15.4

31.4578215184

15.9

32.2835893332

15.9

33.1093571481

16.6

33.935124963

15.7

34.7608927778

15.8

35.7046274234

15.9

36.6483620689

15.5

37.5920967145

15.6

36.6876843458

16.4

35.7832719772

15.6

34.8788596085

15.6

33.9744472399

15.6

33.2404314044

15.7

32.506415569

15.9

31.7723997336

15.5

29.2677148082

14.8

26.7630298829

14.9

24.2583449575

14.9

21.7536600322

14.9

21.9731658013

15.1

22.1926715703

15.3

22.4121773394

14.6

24.7877388485

14.4

27.1633003577

15.3

30.4701971416

15.3

33.7770939256

15.4

34.1426468902

16.1

34.5081998547

16.5

34.8737528193

17.2

35.7158352129

17.2

36.5579176064

17.9

37.4

17.4

37.3266077959

17.1

37.2532155918

17.6

37.1798233877

20.3

37.6308615364

20.1

38.081899685

20

38.5329378337

20.3

38.3886252224

20.7

38.2443126112

20.7

38.1



Sheet1

		





Sheet1

		1947		1947

		1948		1948

		1949		1949

		1950		1950

		1951		1951

		1952		1952

		1953		1953

		1954		1954

		1955		1955

		1956		1956

		1957		1957

		1958		1958

		1959		1959

		1960		1960

		1961		1961

		1962		1962

		1963		1963

		1964		1964

		1965		1965

		1966		1966

		1967		1967

		1968		1968

		1969		1969

		1970		1970

		1971		1971

		1972		1972

		1973		1973

		1974		1974

		1975		1975

		1976		1976

		1977		1977

		1978		1978

		1979		1979

		1980		1980

		1981		1981

		1982		1982

		1983		1983

		1984		1984

		1985		1985

		1986		1986

		1987		1987

		1988		1988

		1989		1989

		1990		1990

		1991		1991

		1992		1992

		1993		1993

		1994		1994

		1995		1995

		1996		1996

		1997		1997

		1998		1998



Median Family Incone (in $1,000s)

Mean Household Wealth (in $1,000s)

Year

$1995

Figure 13. Average Income and  Wealth, 1947-1998
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Figure 12. Trends in the Rate of Profit and the Profit Share,  1947-1997
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Figure 11. Average Earnings and Labor Productivity, 1947-1997
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Figure 10. Family Income Inequality and Educational  
Trends, 1947-1997

3.76

8.9694325185

12.5280011554

3.71

9.000848619

12.7301487157

3.78

9.0322647195

12.932296276

3.79

9.06368082

13.1344438362

3.63

9.242405321

12.8988921306

3.68

9.421129822

12.6633404249

3.59

9.4565904816

12.6837441492

3.71

9.4920511411

12.7041478735

3.63

9.5275118007

12.7245515979

3.58

9.5629724602

12.7449553222

3.51

9.5984331198

12.7653590465

3.54

9.6951691872

12.6169621465

3.61

9.7919052547

12.4685652464

3.64

9.6716845121

12.5020995552

3.74

9.8198891845

12.5338910309

3.62

9.9680938568

12.5656825066

3.62

10.03110423

12.3451408944

3.61

10.0941146032

12.1245992822

3.56

10.1733180946

11.9421765171

3.49

10.251780901

11.8009806559

3.58

10.3392363297

11.6664172536

3.48

10.4370095898

11.5472144525

3.49

10.5209078507

11.3590693073

3.53

10.6118618948

11.1742214647

3.55

10.6959223336

11.063724322

3.59

10.8353501179

10.7216312157

3.56

10.9319098037

10.6879256354

3.55

11.0286787531

10.6696061192

3.57

11.1284070592

10.5116370709

3.58

11.2522503723

10.2844764751

3.63

11.3301009349

10.2127733413

3.63

11.3981840499

10.1129055553

3.65

11.5112240011

9.9280470389

3.65

11.5790864057

9.8221404542

3.69

11.6336483619

9.6125909438

3.8

11.7271411179

9.3392595966

3.82

11.815

9.2959120091

3.83

11.8889119333

8.9895477724

3.89

11.9371301167

8.8930543104

3.92

11.9841773188

8.7553395231

3.93

12.0514707361

8.4908626948

3.95

12.09569762

8.3803993295

4.01

12.1532519007

8.4003746842

3.96

12.2005474744

8.2774951806

3.97

12.2531481575

8.0924203961

4.04

12.3863175959

7.7123939505

4.29

12.4512479733

7.6105777183

4.26

12.5249323762

7.3985947911

4.21

12.592814141

7.2584949694

4.25

12.6222465141

7.1900095394

4.29

12.6734862263

7.1006108787



Figure 8a

		1975		1975		1975		1975		1975

		1976		1976		1976		1976		1976

		1977		1977		1977		1977		1977

		1978		1978		1978		1978		1978

		1979		1979		1979		1979		1979

		1980		1980		1980		1980		1980

		1981		1981		1981		1981		1981

		1982		1982		1982		1982		1982

		1983		1983		1983		1983		1983

		1984		1984		1984		1984		1984

		1985		1985		1985		1985		1985

		1986		1986		1986		1986		1986

		1987		1987		1987		1987		1987

		1988		1988		1988		1988		1988

		1989		1989		1989		1989		1989

		1990		1990		1990		1990		1990

		1991		1991		1991		1991		1991

		1992		1992		1992		1992		1992

		1993		1993		1993		1993		1993

		1994		1994		1994		1994		1994

		1995		1995		1995		1995		1995

		1996		1996		1996		1996		1996

		1997		1997		1997		1997		1997

		1998		1998		1998		1998		1998



All Workers

Less than 4 Years of High School

High School Graduates

College Graduates

Advanced Degrees

Year

Annual Earnings, 1995$
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Figure 8. Ratio of Mean Annual Earnings
Between College Graduates and High School Graduates by Gender, 1975-1998
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9

33.1

5.4

7.7259101036

9.3

34.3

6.2

8.4522777202

10.1

38.8

7

8.6503779793

10.6

41.6

7.6

10.1559399482

11

43.7

8.1

10.5653471503

10.6

10.7232746114

11.4

46.3

8.9

11.1654715026

11.7

48

9.1

11.5760829016

11.8

49

9.4

11.8761450777

12

49.9

9.8

12.0340725389

12

51.1

10.1

12.192

12.1

52.6

10.5

12.4604766839

12.1

54

10.7

12.602611399

12.2

55.2

11

12.6815751295

12.2

56.4

11.4

12.9658445596

12.2

58.2

12

13.4712124352

12.3

59.8

12.6

13.5027979275

12.3

61.2

13.3

13.0763937824

12.3

62.5

13.9

12.8237098446

12.4

64.1

14.7

13.0132227979

12.4

64.9

15.4

13.2027357513

12.4

65.9

15.7

13.2659067358

12.5

67.7

16.4

12.9026735751

12.5

68.6

17

12.2867564767

12.5

69.7

17.1

12.1446217617

12.6

71

17.7

12.1288290155

12.6

72.1

18.8

12.3025492228

12.6

73.3

19.1

12.3183419689

12.6

73.9

19.4

12.2709637306

12.6

74.7

19.4

12.334134715

12.7

75.6

19.9

12.2077927461

12.7

76.2

20.3

12.1446217617

12.7

76.9

21.1

12.0656580311

12.7

77.6

21.3

11.8761450777

12.7

78.4

21.4

11.7655958549

12.8

79.4

21.4

11.7024248705

12.9

80.2

21.9

11.6708393782

13.0678107864

80.9

22.2

11.6866321244

13.1892198694

81.7

23

11.6708393782

13.2287214714

81.7

23.6

11.7340103627

13.2988961151

82.3324740895

24.1166568185

11.9235233161

13.3953301461

82.9507895751

24.9487687617

12.2393782383



Figure 6

		1947		1947		1947		1947

		1948		1948		1948		1948

		1949		1949		1949		1949

		1950		1950		1950		1950

		1951		1951		1951		1951

		1952		1952		1952		1952

		1953		1953		1953		1953

		1954		1954		1954		1954

		1955		1955		1955		1955

		1956		1956		1956		1956

		1957		1957		1957		1957

		1958		1958		1958		1958

		1959		1959		1959		1959

		1960		1960		1960		1960

		1961		1961		1961		1961

		1962		1962		1962		1962

		1963		1963		1963		1963

		1964		1964		1964		1964

		1965		1965		1965		1965

		1966		1966		1966		1966

		1967		1967		1967		1967

		1968		1968		1968		1968

		1969		1969		1969		1969

		1970		1970		1970		1970

		1971		1971		1971		1971

		1972		1972		1972		1972

		1973		1973		1973		1973

		1974		1974		1974		1974

		1975		1975		1975		1975

		1976		1976		1976		1976

		1977		1977		1977		1977

		1978		1978		1978		1978

		1979		1979		1979		1979

		1980		1980		1980		1980

		1981		1981		1981		1981

		1982		1982		1982		1982

		1983		1983		1983		1983

		1984		1984		1984		1984

		1985		1985		1985		1985

		1986		1986		1986		1986

		1987		1987		1987		1987

		1988		1988		1988		1988

		1989		1989		1989		1989

		1990		1990		1990		1990

		1991		1991		1991		1991

		1992		1992		1992		1992

		1993		1993		1993		1993

		1994		1994		1994		1994

		1995		1995		1995		1995

		1996		1996		1996		1996

		1997		1997		1997		1997

		1998		1998		1998		1998



Tax Rate at $135,000

Tax Rate at $67,000

Tax Rate at $33,000

Top Marginal Tax Rate

Year

Percent

Figure 6. Marginal Tax Rates, Selected
Income Levels in 1995$, 1946-1998
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Figure 5 Trends in Equivalent Income by Income Quintile, 1967-1999
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Figure 4. Income Inequality Trends, 1947-1998
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Figure 2. The Poverty Rate and the Share and Mean Income of 
The Bottom Quintile, 1947-1998
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Median Family Incone (in $1,000s)

Disposable Income Per Capita (in $1,000s)

Year

$1995

Figure 1. Median and Average Income, 1947-1998
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